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Susnuw - HuaKsgy asous:3Rnsailns:AugoanlHy 9INA2IWHID FED : Value (Bt, m) Last (Bt) % Chg.
| annu. ua:dannavmsMarsg-SuAukin Ingansgy-Suladaasusounulums | KTC 434418 2440  -43
L 1S05ANTSdVEDNUSKIYIN WARAINANEIVUIN KavnsSudganistosonuLAuIaY | ADVANC 3340.16 270.00  -43
- KaouAuAAUMBASAanuUsENInAlulad cusimMuiuau WTI vgudu 3 Supa | PELTA 228412 9600  -30
| 428 WUA INAWKIVIDSDINSAT YU OPEC 1dotwuwantiiulu a.. AOT 150207 30.50 — -24
. uudltuaaladul KBANK 1,26528 15400  -1.0
- undowngu - wiusseamearulanibuuan wsiowluldyreryuiulnelaundn Investors Net Trading
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mail;luah:mlauan, HuEJuwla lhla:ﬁurliﬁiloﬁauamawmb o GloballindicesEti
- Usztduuunauld : juilsiudumKd BAM, TASCO / Huwiu 0.6. BAM, BCP,
' BDMS, EGCO, SJWD, TOA n1oldanavnurunun.wiu DR uu:tin TENCENTSO, Last Chg. % Chg.
. TRIPCOMB8O / RuiidTomagofiu (Short Covering) - AWC, BCH, BEM, BJC, | J°% 7" 43819.27 443243 410
. CBG, HANA, HMPRO, JMT, KCE, LH, MTC / RuBosulumd:aonsiua: | o >0 617307 +3205 +05
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SELL

(Unchanged)

Company

i-Tail Corporation

Bloomberg SET Exchange Sector

ITCTB ITC SET Food & Beverage

a % o‘j o = v o
ﬁq?ﬂ"‘ﬂ‘ﬂ’]ﬁ’]?@ﬁl%@ﬂﬁ FNNAIINNINNEANLTAAE

Asuan AANTLE Q2F aRad YoY, WNTU QoQ

12mth price target (THB) 12.90
Current price (27/06/2025) 10.90
Upside/Downside 18.35%
CG rating 5
ESG rating

Thai CAC

Share summary

Issue shares : (m shrs) 3,000
Market capitalization: (THB bn) 32.7

(USDbn) 1.0
Avg. Daily Turnover: (THBm) 115

(Usbm) 3
Foreign Limit/Actual (%) 49/2
Free Float: (%) 20
NVDR: (%) 3

Share price / rel. to SET

--ITC SET Rebased
32

28

20

Source: Bloomberg Finance LP

Performance (%) im 3m 12m
ITC -6.0 -23.2 -53.6
SET -7.0 -8.9 -17.3
Major Shareholders %
Thai Union 72.82
Thai NVDR 2.63
South East Asia UK 0.74
Source: SET

Anchalin Charoenpit
ID: 045566

(66) 2633 6478
anchalinc@tisco.co.th
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UNFIANIZY ALTY LATTIATINGTG ) NTLNURABAINTINLATLFTD wualdunnls
gn8 2Q25F anag YoY wALANS QoQ La{11 demand mmiammmmmu[mwsmm
?I'lﬁl‘ﬂl,wmlu ) product mix premium ‘Ylaﬂa\‘i ama‘lmmw']maaaaﬂaa Usznaunu
ASuUmMAngeaan Yoy denalisnelaanas Yoy uazifindwanias QoQ A1nsUsAs
A¥AIR 2Q25F mamaaﬂmnmiiamaa 1025 Asslallgduiinuansznu Global
minimum tax (GMT) Lasiatias EJEJYl 4-6% FNNLHNATR 7-8.5% 31NN15USZHIMUAS
Tnsizasusun

Aai1lsgns 2Q25F anag Yoy WALANSY QoQ

L57AE ITC 2% Nﬂ'flia'ﬂﬁ 2Q25F'Vi 736 a1%WUIN (-27% YoY, +9% QoQ) ANAR
578167 -29% Yoy uaz +5% QoQ taelulnsaaih demand mInABINISEIMNSERTLABS
Tneianiznguyse LﬂﬂTﬁuﬂ[iﬂﬂmemUuﬂaﬂ NRIINNITARAABNTBATAIAAI L1
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11% Q0Q WANANIZNUANSHUIMALTIAI1Y 10% Yoy uaz AR ETianasan
ﬂmﬂ’m product mix premlum amaam‘lnammnu 1Q25 aawl 48.7% WgUNU 2Q24 aﬁl
N 54.4% mmamwmnﬂimmamm Yov usdlndifigs QoQ mnmuﬂuﬂmwmmwmu
2Q25F ogfiuszam 1,537US/ton meuﬂsvmm 4% YoY LHARRITII 7% QoQ lne
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Liﬂﬁl\’iﬂﬂﬂi N’]Euﬂ’]iﬂ 2025-26F ﬂ’]vLiN’]EEWl 2.98 wum%m'ﬂ (—1 7% YOY) Was
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S9AIATLULIN “218” YAANUKNIZEN 12.9 UM SaRFAIUNITHNTEUNTIaHSTY

a]”lﬂﬂ"l?ﬂ”lﬂﬂ'ﬁiﬁ&lﬂﬂi ﬂaUﬂ'ﬁ‘l‘jﬁﬂ BIZBN Q"Iﬂﬂﬂ‘&lﬂﬂﬁﬂ’]ﬁlﬁ?% GELRIEH Lﬂiwﬁﬁfﬂﬁﬂﬂm"l LLﬂ“‘%IEJ‘LI”IEI
ﬂ'ﬁel*%']L‘Zl']‘ZJﬂﬂﬂ'ﬂ?ﬁﬂ ‘V]EIGVLN‘ﬁﬂLQ%iﬂﬂi ﬂ']FI'J%‘V] 9 N.A.25 mNummmmaanmnwm ITC 13789A9
ATLBET “a18” N’ﬂﬂ?'ﬂL‘ViNW ﬂN‘YI 12.9 U EI'NEI\‘] PER Forward-1SD LQ'ﬂEJ‘YI 13X AR Dividend Yield
4.6% §1%U §07 mgﬂWiLﬂ%LLﬂﬂLLﬂiﬂL‘U%N%ﬁﬂﬁjﬂﬁ (net cash)
Forecasts and ratios
Year Ended December 31 2023 2024 2025E 2026E 2027E
Sales (THBm) 15,577 17,729 17,386 18,113 18,880
EBITDA (THBm) 2,995 4,545 4,002 4,219 4,501
Net profit (THBm) 2,281 3,597 2,982 3,135 3,348
Net Profit (% chg from prev) 0% 0% 0% 0% 0%
EPS (THB) 0.76 1.20 0.99 1.05 1.12
EPS (% YoY) -49.0 57.7 -17.1 5.1 6.8
EPS vs Cons (%) nm nm -1.9% -3.0% -2.1%
PER (X) 29.4 17.8 11.0 10.4 9.8
Yield (%) 5.5 10.6 4.6 4.8 5.1
P/BV (X) 14 14 1.4 13 1.2
EV/EBITDA (X) 19.3 115 5.5 4.8 4.1
ROE (%) 10.0 15.2 12.5 12.8 12.8
Source: Company data, TISCO estimates
Figure 1. 2Q25F Earnings Forecast
ITC 2Q25F plop 2] ()4 3Q24 4Q24 1Q25 QoQ 6M25F 6M24 YoY 2025F 2024 YoY
Total Revenue 4,461 4,567 -2% 4,436 4,698 4,249 5% 8,710 8,596 1% 17,386 17,729 -2%
Cost of sales and services 3,390 3,199 6% 3,115 3,502 3,227 5% 6,617 6,193 7% 13,140 12,810 3%
S&A Expenses 424 390 9% 410 528 460 -8% 884 700 26% 1,691 1,638 3%
EBITDA 940 1,310 -28% 1,202 1,013 855 10% 1,794 2,329 -23% 4,002 4,545 -12%
Net Profit before FX gain/loss 751 1,121 -33% 1,029 802 697 8% 1,448 1,999 -28% 2,982 3,830 -22%
Net Profit 736 1,010 -27% 976 791 677 9% 1,412 1,830 -23% 2,982 3,597 -17%
eps (Bt) 0.25 0.34 -27% 0.33 0.26 0.23 9% 0.47 0.61 -23% 0.99 1.20 -17%
Gross margin 24.0% 30.0% -6.0% 29.8% 25.5% 24.1% -0.1% 24.0% 28.0% 24.4% 27.7% -3%
SG&A to sale 9.5% 8.5% 1.0% 9.2% 11.2% 10.8% -1.3% 10.2% 8.1% 9.7% 9.2% 0%
EBITDA margin 21.1% 28.7% -7.6% 27.1% 21.6% 20.1% 1.0% 20.6% 27.1% 23.0% 25.6% -3%
Net margin 16.5% 22.1% -5.6% 22.0% 16.8% 15.9% 0.6% 16.2% 21.3% 17.2% 20.3% -3%
Source: TISCO Research
Figure 2. nMTW3INYaAIN19899aNYDIIATINNITINAMITAATLALS . . . ,
o Figure 3. 'mqmuﬂmmmswvlmma (Skipjack—tuna)
quﬂltﬂ%ttﬂ']ﬂﬂﬂﬂi%tﬂﬁl‘ﬂﬂl
Thailand Export : Pet Food Quarterly Frozen (Whole) Skipjacktuna
Raw Material Prices (Bangkok Landings, WPO)
10,000 2,500
8,000 2025 2024 2,000
2,000 1853 1500
6,000 L7 cos 1667 1,660 1,660
z ' ~——" 1,516 ) 1,530 , )
Eg 2,000 1,500 WNSU

2,000

— 2024
— 2025
9% chg YoY

% chg MoM

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
6,486 7,260 8,250 7,519 8,729 7,614 8,697 8,896 8,017 7,601 7,674 7,600
7,226 7,953 8,776 7,793 8,412
11%  10% 6% 4% -4%

-5% 10% 10% -11% 8%

(USS / metricton)

1,000

500

1022 2Q22

3Q22 4Q22

1023 2Q23 3Q23 4Q23

1024 2Q24 3Q24 4Q24

1025 Apr-25 May-25

Source: MOC.go.th, TISCO Research

Source: TU, TISCO Research
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Figure 1. While the overall outcome of the spectrum auction was slightly below our base-case assumptions, it was
marginally better than consensus expectations

Price per license (Bt mn/license)

Result comparison

Number of Consensus
Spectrum licenses (estimated at % above

purchased Reserve price +50% above inal price reserve
2100MHz 3 4,500 4,800 6,750 4,950 10% 3% -27%
2300MHz 2,596 2,400 3,894 3,110 20% 30% -20%
1500MHz 1,057 n.a. n.a. 1,163 10% n.a. n.a

Source: NBTC, TISCO estimates

Figure 2. Relative to consensus expectations—estimated at 50% above the initial reserve
price—both ADVANC and TRUE appear to have achieved a modest positive NAV impact
from the spectrum auction

Spectrum bidding

result

Winner

Bandwidth

Total value (Bt bn)

Impact to NAV (Bt/share) vs.
consensus assumptions
(estimated at +50% above
initial reserve pice)

2100MHz ADWANC 3x10MHz 14.85 1.00
2300MHz [ TRUE Tx10MHz 21.77 0.14
1500MHz [ TRUE AxSMHz 4.65 -0.12

Source: NBTC, TISCO estimates

Figure 3. We estimate annual net profit savings from the new spectrums at Bt2.7bn for
ADVANC and Bt4.6bn for TRUE

Cost savings per year compared to base year 2024 (Bt bn)

50
4.5
4.0
3.5
3.0
2.5
2.0
15
1.0
0.5

ADVANC TRUE

Source: TISCO estimates
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Figure 4. TISCO Economic Strategy Unit (ESU) forecasts
Thailand’s GDP growth at 1.6% in 2025e and 1.7% in 2026e,

Figure 5. TISCOe estimates a 3.1% decline in tourist arrivals

i in 2025e from disappointing Chinese tourist arrivals
down from 2.5% in 2024
Thalland's GDP growth (%YoY) TISCO0e - tourist arrivals forecast
2.5% — % yay
398
=k
82
112
6.7 0.4

2024 2025¢ 20268 2019 2020 2021 2022 2023 2024 202%e 20268 2027e

Source: TISCO Ecenomic Strategy Unit (ESU) Source: Ministry of Tourism and Sports, TISCO estimates

Figure 6. We forecast core service revenue growth of 2.3%, 1.5%, and 1.8% YoY in 2025e-27e

Core service revenue

2.3% 1.5% 1.8%
—_— "
. ' 169
2025e 2026 2027e
EADVANC (Bt bn) C—3TRUE (Btbn) —— Aggregate growth (%YoY)

Source: TISCO estimates
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Figure 7. Operators are increasingly leveraging value-added services, particularly through bundling entertainment

Entertainment packages ADVANC - 56 Max Play Ultimate TRUE - 5G Super Xtreme Entertainment
Price [Bt/month) Data allowance Call {mins) [Entertainment* Data allowance (Call (mins) |Entertainment®
|56 at max speed) |56 at max speed)
1,299 &0GR 300 Netfliz, HBO Mazx, D Youtube &0GE 300 Metflix, Youtube Premium, Youtube Music,
{cont. speed at 4Mbps) Premium, Wiu, WeTV, iQjY: {cont. speed at 4Mbps) TrusiD+, NOWs, Gnel, Viu, WeTV, iQiYi
1,499 a0Ge 350 Netfliz, HBO Mazx, D Youtube a0Ge 350 Metflix, Youtube Premium, Youtube Music,
(cont. speed at 4Mbps) Premium, Viu, WeTV, iQiYi (cont. speed at 4Mbps) Tr . NO L Wi, WeTV, iQiYi
1,699 Unlimited 400 Netflig, HEO Mazx, O Youtube Unlimited 400 Metflix, Youtube Premium, Youtube Music,

Premium, Viu, WeTV, iQiYi

TrusiD+, NOW

D, Wiu, WeTV, idiYi

*Blue highlights indicate discrepancies in package offerings between ADVANC and TRUE, Source: ADVANC, TRUE

Figure 8. Premium sports content rises as another gimmick to win over customers

Special sports package/promotion

Price {Bt/maonth]

Terms & conditions

153 Fremier Lesgue and FA Cup viewing package View simultanenusly on Up to 1 device
353 Prasrier Lesgue and FA Cup viewing, beiN Sports, belN Sports CONNECT View simultanenusly on up to 1 device: watch el Sports on AIS Play 4 devices
[Flay Manoma Standard Annwal | =) Presmier Lesgue and FA Cup viewing pockage Vit simultanen isly on Up to 1 device

RUE

Exclusive sports promation far True/Dtas

custamers

[Appty for a football or ather spors apg stating from 81233 ar mone and link payment with True or DTAC numbers an the Google Play Store or Agple App Store to receive 2 BH100 discount in the
nist billing cyck until May 2026, This promotion can be joined via USSD until August 9, 2025,

Source: ADVANC, TRUE

Figure 9. We expect ARPU momentum for both postpaid and prepaid segments to remain stable across both operators

ADVANCIBt/manthfusar)

500
448

as0

448

AQO

1024

2024

ELp

Postpaid ARPL

443 440

118

143

4024 1025
Prepaid ARFLI

TRUE {Bfymonth/user)

500
e e e 450 4x2 430 436 476 424 424
A00
350
300
2?:!.. -an- - .).j) 250 gpa 207 11 215 214 218
143 1a3 143 200 .
150 309 132 116 121 120 120
100 D —
50
o
J025¢  IO03Ee  027e ot e ama acod s 20ose
e Blended Mokile ARPL [ ———

a24 424 124
214 214 214
120 120 120

20252 2026e 2027e

——---— Blendzed Mobile ARPU

Sowrce: Company data, TISCO estimates

Source: Company data, TISCO estimates
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Figure 10. We expect only a minor improvement in subscriber bases across the sector

Net mobile subscribers (mn users)

52 51
50 s 50 o1
40 49 >
50 49
48 48
ag a7

a7
a6
A6 6 16 /
* W
44
42

1024 2024 3024 4024 1025 20275e 2025e 2026e 2027e

s ADVANC  ——TRUE

Source: Company data, TISCO estimates

Figure 11. Although FBEB ARPU is expected to remain at high
level, we do not expect for any further significant
improvement

Figure 12. But, revenue may still find support from some
subscriber expansions through cross selling and upselling
initiatives

Blended FBE ARPU (Bt/month/user]
530 526

Net FEB subscribers [mn users

524 524 526 526 526 60 T
535 522 — 5.
518 518 518 =5 co 51 5'_1;_,/’

520 45 a3 43 X
515 E e
510 4.5 g A0
505 4.0 3.7 3.7 37 37 3.8 3.8 3'.8____________._.-—-
500
455 35
450 30

1024 2024 3024 4024 1025 2025e 2025e 2026e 2027e 1024 2034 3024 4074 1025 2025e 20325e 20162 Z02Te

e 2, DA ANC e TRIUE e AW ANC —— TRUE

Spurce: Company data, TISCO estimates Source: Company data, TISCO estimates
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Figure 13. Marketing spends at both ADVANC and TRUE
remain critical for competitiveness although we don’t
expect any intensive heighten of SG&A expenses at this

Figure 14. As of 1Q25, TRUE has demolished 87% of
redundant sites with 2.3k sites remaining for reduction over

2Q-3Q25e.
stage
SGEM expenses to core service revenue (%) TRUE's site modernisation progress [Unit: thousand]
21.3% 15.6
23
2022 2023 2024 20258 2026 2027 |
——ADWANC  ——TRUE" Sites modernised as of 1025 Rermaining sites to be demolished

*Note: SG&A expenses for TRUE excludes depreciation expenses, Source: TRUE Source: Company data

Figure 15. Beyond the cost reductions from site modernisation for TRUE, we identify a
potential for additional, albeit smaller, cost savings related to the 1800MHz spectrum

Spectrum bands Frequency range (MHz}

1800OMH: fpaived) vailable {Interference risk from GB)
1710 1725 | 1745 1RO 1785
|DTN ‘ i AWN E E EDTII E vailable {Interference risk from GB}

|1805 1820 1ol 145 1880

Source: NBTC, TISCO Research

Figure 17. We forecast TRUE to initiate its first dividend
payments (potentially quarterly dividend announcement),
albeit at a more modest yield of 1.6%-3.3% over 2025e-27e

Figure 16. We expect ADVANC to maintain a stable and
competitive dividend yield of 4.7%-5.5% over 2025e-27e

Dividend yield {%) Dividend yield |%]

5.2%

1.6%

207 5e 20262 2027e 20Z5e 20262 2027e

B ADVANC BETRUE

Source: TISCO estimates Source: TISCO estimates
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Figure 18. We forecast an ihpravement in net debt-to- Figure 19. ...and for TRUE, from 4.2x to 3.2x over the same

EBITDA for ADVANC, from 1.8x in 2024 to 1.3x in 2027e timeframe

ADWANC - Net debt/EBITDA (x] TRUE - Net debt/EBITDA [x)
2.5 5.2
. a4z 5
1
16 =4 32
14
. 1.2 .
2023 2024 2025e 2026e 2027e 2023 2024 2025 2028 2027e
Sowrce: Company data, TISCO estimates Source: Company data, TISCO estimates

Figure 20. Valuations for ADVANC and TRUE are now at fair levels, in line with ASEAN and regional peers
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Figure 21. 2025e EV/EBITDA premium for ADVANC over TRUE near 2-year historical average

EV/ERITDA (x)
14
12
P P A -~
d N >
1.0
0.8
o o oy o =T =t =+ = =T =t uy uy uy
o o o o o o o o o o o o o
[l =] + =] = = c =1 B (2] el = =
2 2 ¢ & & 2 2 i ¢ & & =2 2
EV/EBITDA premium - ADVANC aver TRUE ~ ======= 2-year average

Source: TISCO estimates

Figure 22. Key earnings assumptions

Key ossumptions

2025e 2026e 2027e 2025e 2026e 2027e 2025e 2026e 2027 2025e 2026e 2027e

Mobile - prepaid ARPU (Bt/month/user) 143 143 143 143 143 143 120 120 120 121 121 121
Maohbile - net subscribers (mn wsers) 30 333 336 331 i35 339 345 348 351 i50 358 366
Mobile - postpaid ARPU [Bt/manth/user) 440 440 440 443 443 443 424 424 424 426 426 426
Moblle - net subscribers {mn users) 135 140 14.5 132 134 136 154 156 15.8 15.3 153 153
Moblle - blended ARPU {Bt/month/user) 228 230 232 228 229 229 214 214 214 214 213 212
Moblle - net subscribers {mn wsers) 465 474 482 6.4 47,0 475 499 50.4 509 503 51.1 519
FBB/online ARPU (Bt/month/user) 518 518 518 S0 S08 Sog 528 526 526 522 522 532
FBB/online - net swbscribers {mn wsers) 5.2 55 5.7 53 55 5.8 38 3.4 4.0 01,08 0.08 [0
Core service revenue (Bt mn) 168,525 173,268 178,011 167,372 170,799 174,238 167,233 167 641 169,154 167,624 167,928 168,228
EBITDA (Bt mn) 116,411 119,162 121,905 116,687 116,984 118,997 106,562 112,515 113,036 103,614 109,165 109,379
Core earnings (Bt mn) 42,332 46,508 49,248 42,559 46,192 48,442 17,230 20,276 24777 13,912 17,012 19,911
Net incame (&t mn) 42,332 46,508 49,248 42,559 46,192 48,442 14,277 20,276 24,777 13,912 17,465 22,178

Source: TISCO estimates

Figure 23. Summary of recommendations, target prices, and earnings revisions

Recommendation Target price (Bt/share}
old :
ADVANC BUY HOLD 319 307 4% 42,332 42,559 -0.5% 46,508 46,192 1% 49,248 48,442 2%
TRUE HOLD SELL 12.30 10.00 32% 14,377 13,512 LY 20,276 17,465 16% 24,777 33,178 x|
Tatal 56,609 56,470 0% 66,784 63,657 5% 74,025 70,620 s% |

Source: TISCO estimates
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Regional Market

27-Jun-25
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

25F 26F 25F 26F 25F 26F 25F 26F 25F 26F
AsiaPac 15.6 14.2 1.7 1.6 10.9 11.3 171 9.8 2.9 3.0
County
Australia 19.4 18.1 1.9 1.8 9.8 10.2 20.1 7.2 3.3 3.4
China 13.4 12.1 1.3 1.2 9.7 9.9 24.5 10.8 3.0 3.2
Hong Kong 10.9 10.0 1.2 1.1 10.8 10.8 10.3 8.4 3.3 3.4
India 23.2 20.4 3.4 3.3 14.7 16.2 0.8 13.8 1.6 1.6
Indonesia 10.9 9.7 1.5 1.4 13.7 14.1 40.3 12.6 5.7 6.0
Japan 19.8 19.1 2.1 2.0 9.7 10.4 5.0 3.8 2.0 2.1
Korea 11.0 9.4 1.0 0.9 9.6 10.2 28.7 16.9 2.0 2.3
Malaysia 14.1 13.2 1.5 1.3 10.7 9.8 2.2 6.5 4.4 4.6
New Zealand 28.7 23.8 1.7 1.7 5.4 7.2 232.2 20.5 3.1 3.3
Philippines 10.3 9.5 1.3 1.2 12.7 12.8 10.0 8.4 3.2 3.3
Singapore 12.8 12.1 1.3 1.3 10.4 10.6 0.7 5.5 5.5 5.6
Taiwan 16.9 14.9 2.5 2.3 15.1 15.9 6.7 13.6 2.9 3.2
Vietham 11.4 9.4 1.6 1.4 14.3 14.5 16.0 21.6 2.3 2.5

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurringearnings.

Foreign Institutional Investment

Foreign Investment by Day Foreign Investment by Week to Date (WTD)
$,m $,m
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Note : Latest data available
Sources : Bloomberg, TISCO Research
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TudAtuuanI@ng
wanning  JuAsuiivun  Auu ang 51A1 FIUM NITWNFIR 51A1 §1A7 YAAIN @l fuUNu  ARsINA Al
Fdlaildand msldand msldand  Adema  vesfuusl  uwiluddne woed  2a95181 senlesson wuzin*

(R1UnU9s) W:S (Un)  (Wuuuae) (% siail) (u1n) (u1n) (u1n) (%) (%) (1)

24CS-W1 28/1/2570 194 1.0000 3.0000 1,218 119.8 1.36 0.19 0.51 -62.8 134.6 7.2 L‘?‘l‘&lﬂsi'l(‘l‘u
24CS-W2 28/1/2571 48 1.0000 6.0000 1,748 119.8 1.36 0.33 0.55 -39.7 365.4 4.1 L‘/AWIN'RQ'I(‘I‘N
A5-W4 8/8/2569 361 1.0000 3.5000 302 34.2 1.98 0.01 0.02 -59.7 77.3 198.0 L‘/AWIN'RQ'I(‘I‘N
A5-W5 13/5/2570 236 1.0000 2.0000 2,000 34.2 1.98 0.1 0.37 -70.6 6.6 18.0 L‘/AWIN'RQ'I(‘I‘N
ACC-W2 16/5/2570 448 1.2228 0.8178 89 69.7 0.29 0.20 0.03 519.9 238.4 1.8 anaUY
ASW-W3 22/5/2571 90 1.0000 9.0000 768 19.8 6.60 0.49 0.32 53.3 43.8 13.5 AanRNUY
B-W8 14/11/2569 2,691 1.0000 0.3000 0 146.5 0.04 0.01 0.01 11.6 675.0 4.0 AARINU
B52-W4 14/1/2569 490 1.0000 0.5000 325 63.4 0.17 0.03 0.00 5,695.7 211.8 57 RARINU
BC-W3 27/2/2569 57 1.0000 1.5000 1,395 50.7 0.95 0.16 0.03 369.8 74.7 59 R/ARINU
BC-w4 9/2/2571 18:00:C 114 1.0000 2.5000 1,641 50.7 0.95 0.09 0.07 22.6 172.6 10.6 '#VALUE!
BE8-W1 31/5/2569 13 1.0000 75.0000 1,816 57.6 5.85 0.90 0.00 Overpriced 1,197.4 6.5 ANRINU
BIOTEC-W2 31/3/2569 1,017 1.0000 0.5000 666 62.5 0.17 0.02 0.00 1,280.3 205.9 8.5 ARRINU
BR-W1 1/9/2569 457 1.0000 5.0000 90 12.0 1.53 0.03 0.00 Overpriced 228.8 51.0 |ARINU
BRI-W1 15/6/2571 150 1.0000 3.0000 0 59.5 1.35 1.00 0.25 293.9 196.3 14 [A8INU
BRR-W2 13/2/2569 81 1.0000 13.0000 586 22.9 4.10 0.13 0.00 Overpriced 220.2 31.5 A/ARINU
BTC-W7 12/7/2569 683 1.1840 1.0990 270 59.6 0.32 0.10 0.00 3,835.3 269.8 3.8 AARINU
BTS-W8 20/11/2569 2,632 1.0360 14.3870 483 43.6 3.60 0.02 0.00 402.4 300.2 186.5 |AAINU
BWG-W6 13/8/2568 897 1.0000 0.7000 80 66.6 0.20 0.01 0.00 Overpriced 255.0 20.0 anaINU
BWG-W7 28/5/2570 964 1.0000 0.4500 62,307 66.6 0.20 0.03 0.03 5.7 140.0 6.7 AaRNINU
CEN-W5 11/5/2569 372 1.0000 2.1400 800 23.8 1.40 0.03 0.00 5221 55.0 46.7 AaRRINU
CGH-W5 30/5/2569 65 1.0000 1.0000 0 451 0.43 n.a. 0.00 n.a. n.a. n.a. -
CHASE-W1 4/6/2570 198 1.0000 0.5000 796 79.2 0.51 0.18 0.21 -14.4 33.3 2.8 Lﬁum*@u
CHAYO-W3 8/12/2568 114 1.0270 8.7590 25 56.3 1.33 0.03 0.00 Overpriced 560.8 455 AanAINU
CHAYO-W4 14/5/2570 126 1.0000 2.5000 3,261 56.3 1.33 0.32 0.16 97.7 112.0 42 anfAINY
CHO-W4 9/6/2569 278 0.2000 1.1500 0 251.9 0.07 n.a. 0.01 n.a. n.a. n.a. -
CIG-W10 71712571 80 1.0000 0.5000 0 288.4 0.03 n.a. 0.03 n.a. n.a. n.a. -
CIG-W9 10/5/2571 289 1.0000 0.5000 0 288.4 0.03 n.a. 0.03 n.a. n.a. n.a. -
CV-W1 23/2/2572 63 0.5000 1.0000 1 166.2 0.06 0.02 0.02 3.9 1,633.3 1.5 anaImu
DCON-W3 5/7/2568 800 1.0000 0.4000 0 46.8 0.23 n.a. 0.00 n.a. n.a. n.a. -
DCON-W4 17/3/2570 846 1.0000 0.3000 0 46.8 0.23 n.a. 0.03 n.a. n.a. n.a. -
DVB-W2 17/7/2568 302 1.0000 0.8000 0 1271 6.00 n.a. 4.23 n.a. n.a. n.a. -
EA-W1 13/2/2571 1,238 1.0000 4.0000 288,588 78.2 2.54 0.93 0.91 1.8 94.1 2.7 aANINU
ECF-W5 30/7/2568 480 0.9900 0.5500 103 113.0 1.08 0.01 0.05 -80.1 -48.1 106.9 Lﬁ'umv‘m
EMC-W7 16/6/2570 2,068 1.0000 0.1300 0 130.4 0.03 n.a. 0.01 n.a. n.a. n.a. -
GLOCON-W6  26/5/2572 1,665 1.0000 0.2500 8,300 116.3 0.16 0.18 0.11 60.7 168.8 0.9 R[ARINU
GLORY-W1 16/11/2570 135 1.0000 1.0000 362 67.8 0.77 0.17 0.26 -34.1 51.9 4.5 L‘T‘IIN'RJ'I(‘I‘N
HYDRO-W2 5/2/2570 156 0.2659 1.5040 5 137.5 1.20 0.14 0.18 -24.1 69.2 2.3 Lﬁ'umy‘m
J-W3 3/6/2569 30 1.0000 9.0000 799 52.6 0.69 0.09 0.00 Overpriced 1,217.4 7.7 RARINU
J-w4 31/7/2569 160 1.0000 3.1000 2 52.6 0.69 0.22 0.00 Overpriced 381.2 3.1 RARINU
JAS-W4 9/10/2574 4,146 1.0000 3.0000 12,082 52.5 1.30 0.40 0.34 191 161.5 3.3 R/ARINU
JMART-W5 25/7/2568 51 1.1306 61.9160 14,800 55.4 6.10 0.05 0.00 Overpriced 915.7 137.9 RARINU
JSP-w2 8/12/2568 237 1.0000 4.0000 240 349 1.66 0.02 0.00 Overpriced 142.2 83.0 anAINU
K-W3 23/6/2569 39 1.0000 3.0000 4,539 41.7 1.24 0.16 0.01 3,023.1 154.8 7.8 RARINU
KGEN-W2 29/7/2569 417 1.1413 1.7524 478 76.3 0.70 0.12 0.05 124.2 165.4 6.7 AARINU
KKP-W6 17/3/2569 71 1.0000 70.0000 103 31.3 45.00 0.60 0.28 111.2 56.9 75.0 AARINU

£33 vadvuaAnIwe NA1A dda
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TudAyuansdns (sa)

wannsng  Jumsuiivum 4wy ang 511 FIUIU NIFTUNIED 511 91A7 yAaAIMN  dauliu duiu ansnm An

fddlaildand msldand msldand  Adens  vesfuus  uud luddn wqud  2emim saleesaw uuzi*

(R1unsag) WS (Un)  (Wunuae) (% patl) (un) (un) (un) (%) (%) (V)

KUN-W2 14/8/2568 250 1.0400 2.1154 0 26.4 0.98 0.01 0.00 181.1 116.8 101.9 |anamu
KUN-W3 21/3/2570 59 1.0400 1.2500 0 26.4 0.98 n.a. 0.06 n.a. n.a. n.a. -
MGI-W1 21/8/2569 84 1.0000 10.0000 146 78.7 8.90 1.57 2.65 -40.7 30.0 5.7 Lﬁuamu
NATION-W4 27/11/2568 2,712 1.0000 0.2500 4 334.0 0.02 0.01 0.01 61.0 1,200.0 20 anfMmUY
NER-W2 14/5/2569 308 1.0000 5.5000 1,681 30.4 4.04 0.18 0.09 97.1 40.6 224 anfN U
NOBLE-W3 19/5/2570 685 1.0000 2.3200 6,641 34.0 1.66 0.12 0.11 5.0 47.0 13.8  anaInU
ORI-W2 18/5/2571 614 1.0000 4.0000 13,637 52.0 1.66 0.18 0.16 12.4 151.8 9.2 anRINU
PACO-W1 17/12/2568 200 1.0000 3.0000 0 25.7 1.33 0.01 0.00 Overpriced 126.3 133.0 anamnuU
PEER-W2 19/12/2569 479 1.0000 1.3000 397 107.3 0.09 0.02 0.01 202.3 1,366.7 4.5 ARRINU
PLANET-W2 11/3/2570 47 1.0000 1.0000 44 46.0 1.87 0.81 0.94 -13.5 -3.2 23 Lﬁ'umvgu
PPPM-W6 19/8/2569 130 1.0000 0.2200 24 87.2 0.47 0.31 0.25 24.3 12.8 1.5 anamu
PRG-W3 16/11/2568 0 1.0684 4.6798 1 31.1 7.00 2.50 2.49 0.4 0.3 3.0 anaINU
PRG-W4 16/5/2570 0 1.0323 4.8435 0 31.1 7.00 n.a. 2.50 n.a. n.a. n.a. -
PRG-WS5 14/11/2570 1 1.0094 4.9534 0 31.1 7.00 n.a. 2.59 n.a. n.a. n.a. -
PROEN-W2 15/10/2569 98 1.0000 1.0000 1,255 120.0 1.09 0.34 0.48 -28.8 22.9 3.2 L‘VA!.N?NVIQH
PROS-W1 14/5/2569 271 1.0000 1.0000 2,351 139.1 0.66 0.04 0.25 -84.0 57.6 16.5 Lﬁumvgu
PROUD-W3 13/5/2571 244 1.0000 2.0000 1,801 32.3 1.16 0.09 0.08 13.3 80.2 129 anamu
PSTC-W2 11/11/2568 791 1.0566 1.8929 0 40.9 0.40 0.01 0.00 Overpriced 375.6 423 anAINY
PSTC-W3 28/4/2570 235 1.0000 0.5000 58 40.9 0.40 0.09 0.06 50.3 47.5 44 anRINY
ROCTEC-W3 28/8/2568 1,353 1.2940 1.5450 0 67.3 0.51 n.a. 0.00 n.a. n.a. n.a. -
ROCTEC-W5 5/2/2570 2,029 1.0000 1.5000 20,220 67.3 0.51 0.02 0.04 -45.0 198.0 255 Lﬁuawgu
RS-W5 15/1/2569 86 2.0000 3.0000 199 127.8 0.21 0.1 0.00 Overpriced 1,354.8 3.8 AanRINU
SA-W1 10/7/2568 415 1.0000 23.0000 0 12.9 7.30 n.a. 0.00 n.a. n.a. n.a. -
SAMTEL-W2 15/1/2570 103 1.0000 8.0000 0 46.5 5.20 n.a. 0.49 n.a. n.a. n.a. -
SAWAD-W2 26/8/2568 55 1.2610 79.2620 1,078 53.6 16.10 0.22 0.00 Overpriced 393.4 92.3 AanfINU
SCN-W2 14/1/2569 120 1.0000 5.0000 91 61.3 0.40 0.03 0.00 Overpriced 1,157.5 13.3  aRRINU
SFLEX-W2 21/1/2569 102 1.0000 10.0000 100 32.8 2.88 0.02 0.00 Overpriced 247.9 144.0 |pAIMNU
SGC-W1 12/9/2568 654 1.0000 1.3000 730 64.3 0.68 0.02 0.00 1,401.1 94.1 340 AaNRMNUY
SGC-W2 12/9/2570 1,188 1.0000 1.6000 135 64.3 0.68 0.22 0.10 127.3 167.6 3.1 ananu
SKE-W1 30/5/2569 223 1.0000 1.3000 4 71.0 0.20 0.03 0.00 9,424.3 565.0 6.7 ANRINU
STELLA-W5 4/7/2568 2,611 1.0000 1.0000 0 76.4 0.18 n.a. 0.00 n.a. n.a. n.a. -
STELLA-W6 27/7/2570 1,641 1.0000 0.5000 50 76.4 0.18 0.05 0.03 66.1 205.6 3.6 ANRINU
TCC-W5 27/5/2571 98 1.0000 0.5000 720 61.1 0.29 0.17 0.07 134.4 131.0 1.7 [ORMNU
TEAMG-W1 22/6/2569 136 1.0070 14.9020 194 52.5 2.54 0.14 0.00 Overpriced 492.2 18.3 AnaINU
TFG-W4 14/5/2570 569 1.0000 3.8000 112 36.5 4.38 0.75 1.1 -32.2 3.9 5.8 Lﬁ'umv;u
TFI-W1 6/1/2569 3,649 1.0000 0.1500 0 160.0 0.04 n.a. 0.01 n.a. n.a. n.a. -
TGE-W2 15/1/2570 110 1.0000 3.0000 31 39.3 1.38 0.10 0.03 282.3 124.6 13.8  AanaINU
TMC-W2 10/7/2568 1563 1.0000 2.0000 0 39.9 0.71 n.a. 0.00 n.a. n.a. n.a. -
TNITY-W2 9/6/2570 54 1.0000 5.0000 3,936 54.2 2.56 0.28 0.29 -2.1 106.3 9.1 L‘ﬁ‘Nﬂ\WJ‘u
TRITN-W7 19/10/2568 76 1.0000 0.1000 0 123.7 0.04 n.a. 0.01 n.a. n.a. n.a. -
TSR-W2 30/10/2568 275 1.1000 2.7273 0 91.8 0.10 n.a. 0.00 n.a. n.a. n.a. -
TWZ-W8 23/7/2569 2,250 1.0000 0.1200 0 164.6 0.04 n.a. 0.02 n.a. n.a. n.a. -
TWZ-W9 23/7/2572 2,250 1.0000 0.2000 0 164.6 0.04 n.a. 0.03 n.a. n.a. n.a. -
VGI-W3 21/5/2570 2,583 1.2349 9.6370 1,198 63.6 2.10 0.03 0.06 -52.9 360.1 86.4 Lﬁumvgu
VGI-W4 1/9/2568 1,119 1.0045 1.4932 2,585 63.6 2.10 0.46 0.60 -23.7 -71 4.6 Lﬁ'umv!u

£33 vadvuaAnIwe NA1A dda
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(A1unds) W:S (1) (Wunidag) (% mall) (un) (un) (un) (%) (%) (¥in)
VIBHA-W4 18/7/2568 1,131 1.0000 3.0000 0 21.0 1.38 n.a. 0.00 n.a. n.a. n.a. -
VIH-W1 1/7/2569 19 1.0000 8.0000 61 31.2 6.90 0.46 0.49 -5.9 22.6 15.0 Lﬁ.&lﬂd'lqu
WAVE-W3 24/10/2568 2,618 1.0400 0.1440 0 200.6 0.02 n.a. 0.00 n.a. n.a. n.a. -
WAVE-W4 17/6/2570 1,122 1.0000 0.2000 1,177 200.6 0.02 0.02 0.01 67.6 1,000.0 1.0 apRImnU
WIIK-W3 5/5/2569 279 1.0220 3.9140 643 52.9 0.86 0.03 0.00 Overpriced 358.5 29.3 AanRINU
XBIO-W6 5/1/2570 45 1.0481 1.4311 238 131.0 0.12 0.05 0.01 239.6 1,132.3 2.5 ARRINU
XBIO-W7 23/12/2570 643 1.0481 0.9541 5,599 131.0 0.12 0.02 0.04 -52.8 711.0 6.3 L‘VAWINRQY.I'H
ZIGA-W2 30/3/2570 246 1.0000 4.2500 1,707 60.5 1.07 0.09 0.09 0.3 305.6 1.9 anamy
Sufidenauaranda = ol 27/06/2568

CV-W1, SFLEX-W2, ZIGA-W2 {luludndry~ IflSeulafiy arsdnuinouamu
L, roax

* fuAuusi o 30/06/2568 Teanansaiaenudadls alausgiusaduuiuaznmazmeawulunaadundn
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NVDR Daily Summary
As of 27-4.£.-25
Total NVDR Trading
Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
Grand Total 22,032 (1,861) 31%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
27-Jun 26-Jun 25-Jun 24-Jun 23-Jun 27-Jun 26-Jun 25-Jun 24-Jun 23-Jun
1 KTC 238.90 163.84 2,054.71 31.91 71.64 1 GULF -316.41 -67.82 -136.83 -313.61 229.10
2 BGRIM 40.45 6.96 -4.99 67.05 36.77 2 SCB -235.07 11.82 7.36 51.87 -131.28
3  TRUE 40.13 -181.53 -48.25 n.a. 44.95 3 KBANK -230.48 -19.32 -208.91 -270.87 -196.41
4 KTB 33.34 100.18 8.04 -216.83 22.05 4 DELTA -103.81 -262.53 155.48 630.82 -220.42
5 IVL 30.58 39.90 -18.70 7.27 -39.75 5 PTT -101.38 294.10 256.81 66.63 -26.99
6 COM7 28.57 9.63 -4.52 -3.38 -27.78 6  PTTEP -99.52 399.26 -136.18 500.15 -292.40
7  ADVANC 27.55 241.24 154.50 -121.76 203.21 7 BEM -91.98 -23.98 -8.75 -10.22 4.20
8 TISCO 24.65 65.79 49.25 0.10 -23.23 8 OR -73.71 -58.67 6.60 -13.90 -11.87
9 STA 21.68 -11.09 -9.28 5.46 5.14 9 AOT -71.92 -248.53 -298.04 -174.74 -150.81
10 HANA 20.11 5.07 67.03 16.06 5.42 10 TOP -71.72 20.79 -71.41 53.72 -59.57
11 TCAP 14.92 13.28 15.61 16.34 25.73 11 WHA -65.38 63.76 19.98 123.18 35.61
12 CRC 12.16 -43.52 -21.74 -40.65 24.78 12 BH -54.71 -21.68 14.65 -86.63 16.11
13 JMART 9.21 -1.62 4.26 8.86 12.40 13 TIB -49.66 3.14 -78.48 -110.83 -100.74
14 AP 8.30 2.59 -6.78 9.23 18.08 14 CPN -41.00 -61.73 -123.06 -179.97 -143.11
15 BCH 7.82 -1.37 -5.72 -11.29 -6.86 15 PTIGC -40.79 28.27 13.26 68.14 -6.58
16 TTW 6.06 145 1.96 -2.84 -2.67 16 BANPU -39.74 3.14 -10.67 16.27 -38.64
17 GLOBAL 5.76 6.09 -2.96 21.21 5.62 17 BDMS -39.39 2.26 -271.89 24.96 6.84
18 BA 5.60 18.68 -3.12 1.17 17.29 18 SCGP -38.19 17.34 -1.87 61.47 8.46
19 MTC 4.82 12.48 -13.17 -75.80 32.79 19 GPSC -37.67 53.83 10.57 -45.76 86.90
20 ICHI 4.12 -7.88 5.72 3.53 -1.40 20 ScC -37.20 55.54 -2.02 92.66 -34.78
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 ADVANC 1,416.57 1,389.02 2,805.59 27.55 42.02 1 TISCO-P 7,300 9,859 74.04
2 DELTA 929.11 1,032.92 1,962.03 -103.81 42.97 2 MORE 2,127,178,774 7,176,748,441 29.64
3 KTC 782.75 543.85 1,326.60 238.90 15.27 3 F&D 4,865,286 17,624,308 27.61
4  TRUE 551.88 511.76 1,063.64 40.13 58.29 4 BBL 440,415,413 1,908,842,894 23.07
5 AOT 451.36 523.28 974.64 -71.92 32.53 5 NDR 88,476,240 456,891,630 19.36
6 SCB 304.74 539.81 844.55 -235.07 37.62 6  KKP-W6 11,096,557 70,546,511 15.73
7 BDMS 369.15 408.55 777.70 -39.39 42.68 7  AMATA 176,521,712 1,150,000,000 15.35
8  KBANK 253.02 483.50 736.52 -230.48 29.11 8 THIP 12,877,115 89,999,686 14.31
9 PTT 309.78 411.17 720.95 -101.38 44.08 9 GBX 147,608,920 1,089,076,392 13.55
10 CPALL 360.20 360.55 720.75 -0.35 33.83 10 KBANK 315,720,724 2,369,327,593 13.33
11  PTTEP 308.37 407.89 716.25 -99.52 29.67 11 CPALL 1,110,896,663 8,983,101,348 12.37
12 GULF 193.05 509.46 702.51 -316.41 28.77 12 TRUE 4,180,151,433 34,552,100,801 12.10
13 KTB 351.98 318.64 670.61 33.34 27.97 13 RCL 99,579,717 828,750,000 12.02
14 BBL 210.25 215.00 425.25 -4.76 27.03 14 CPF 969,142,837 8,406,962,585 11.53
15 SCC 181.09 218.29 399.38 -37.20 4417 15 AH 39,693,583 354,842,012 11.19
16 CPF 180.86 188.53 369.39 -7.67 35.28 16 CHO-wW4 31,095,500 278,474,616 11.17
17 CPN 152.42 193.43 345.85 -41.00 40.44 17 HANA 97,522,512 885,366,660 11.01
18 MINT 123.32 140.34 263.66 -17.02 39.05 18 TISCO 82,529,097 800,645,624 10.31
19 CRC 134.99 122.84 257.83 12.16 46.18 19 BH 79,204,287 794,964,292 9.96
20 BH 100.84 155.55 256.39 -54.71 43.01 20 AAV 1,259,222,637 12,849,999,997 9.80

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 27-4.£.-25
Short Sales Summary
33 yam %YAAINITANLAASH
(1{u) (8uun) tﬁuuﬁ’uqammsq‘famusm
Common Shares 91,595,973 1,147
NVDR 36,770,500 765
All Securities 128,366,473 1,912 4.92%
Source: SET, TISCO Research
AayagsnssulsinangtasagIga 20 dudunsn
A AATO n1sdaanauuy Auto Matching Usunanjuanadase
’u HEFTRT3T yaa s d s1anila e wWigtuAul3u1aL Auto Matching
(i) (fuun) (un) (u1n) (1{u) (%)
1 HSHD23 195,058 1.15 5.88 5.90 196,377 99.33%
2 TDEX 211,800 1.47 6.95 6.91 668,800 31.63%
3 CPAXT 1,417,600 25.58 18.04 18.00 6,635,100 21.36%
4 BH 471,500 63.56 134.81 134.50 2,210,500 21.31%
5 CBG 463,100 22.55 48.70 48.00 2,299,400 20.13%
6 THG 69,900 0.56 8.01 7.95 351,600 19.88%
7 AOT 8,733,600 265.17 30.36 30.50 49,235,900 17.69%
8 THANI 829,100 1.19 143 1.44 5,024,200 16.50%
9 HMPRO 5,878,900 39.03 6.64 6.60 39,655,200 14.82%
10 BTG 179,900 3.29 18.27 18.20 1,228,800 14.64%
11 PSL 144,500 0.84 5.80 5.70 1,006,700 14.35%
12 THCOM 223,400 1.66 7.41 7.40 1,604,200 13.92%
13 TASCO 140,700 191 13.60 13.50 1,077,400 13.05%
14 QH 1,999,100 2.50 1.25 124 16,418,500 12.17%
15 CKP 345,800 0.80 2.30 2.30 2,898,100 11.93%
16 SIRI 4,274,500 5.30 1.24 1.22 35,845,600 11.92%
17 BANPU 3,817,500 15.80 4.14 4.08 32,168,900 11.87%
18 JMART 1,783,700 10.95 6.14 6.10 15,742,300 11.33%
19 TU 2,033,300 20.57 10.12 10.00 18,494,100 10.99%
20 KBANK 895,100 137.80 153.95 154.00 8,215,100 10.89%
Top Short Sales By Value
As of 27-31.81.-25 -1W -2W -1M
1u suaar  yaml s1awa suaar  yaAl s1awan sunar  yaA s1awaEn sunar  yae s1awaEn
(1) (fruun) (un) (1) (fuun) (un) (W) (fuun) (un) (W) (8uun) (un)
1 AOT 8,733,600 265.17 30.36 34,857,500 1,051.28 30.16 58,179,000 1,708.79 29.37 91,213,900 2,750.76 30.16
2 ADVANC 591,800 161.56 273.00 2,431,900 670.62 275.76 3,619,700 996.85 275.40 7,233,000 2,042.07 282.33
3 DELTA 1,550,400 151.25 97.56 9,421,800 955.04 101.36 13,972,100 1,404.29 100.51 31,810,200 3,218.43 101.18
4 KBANK 895,100 137.80 153.95 3,409,300 524.49 153.84 8,315,100 1,260.17 151.55 14,342,300 2,198.83 153.31
5 GULF 1,660,200 66.72 40.19 6,125,100 248.12 40.51 10,307,800 417.51 40.50 23,223,600 1,002.51 43.17
6 BH 471,500 63.56 134.81 2,430,800 327.17 134.59 3,696,000 497.53 134.61 6,800,600 936.85 137.76
7 SCB 483,300 57.00 117.94 3,660,800 429.70 117.38 5,849,700 685.32 117.15 9,637,300 1,133.40 117.61
8 KTB 2,294,900 49.40 21.53 17,987,300 386.88 21.51 33,446,400 721.72 21.58 64,503,400 1,407.67 21.82
9 TRUE 4,492,100 48.66 10.83 27,185,300 295.39 10.87 47,657,500 525.16 11.02 71,211,700 815.29 11.45
10 CPN 955,300 43.76 45.80 8,558,200 388.09 45.35 14,624,800 651.32 44.54 31,949,300 1,447.13 45.29
11 SCC 261,700 43.57 166.47 2,040,300 335.22 164.30 3,847,900 633.17 164.55 10,161,000 1,696.44 166.96
12 CPALL 997,700 43,51 43.61 12,543,000 554.29 44.19 20,077,600 885.61 44.11 43,517,900 1,995.95 45.87
13 BBL 283,400 40.03 141.26 1,690,100 236.68 140.04 2,775,300 385.92 139.05 5,598,000 786.23 140.45
14 HMPRO 5,878,900 39.03 6.64 42,405,700 268.62 6.33 82,028,800 519.51 6.33 126,213,600 850.43 6.74
15 BDMS 1,840,300 37.37 20.30 16,948,200 347.77 20.52 30,411,400 627.66 20.64 76,447,200 1,613.29 21.10
16 TTB 19,063,600 36.11 1.89 171,470,700 324.04 1.89 341,709,400 650.51 1.90 655,497,300 1,257.66 1.92
17 BEM 6,645,100 31.93 4.80 17,949,600 86.17 4.80 30,976,800 150.38 4.85 91,119,700 471.66 5.18
18 BTS 7,677,700 28.20 3.67 28,450,800 101.11 3.55 58,618,100 209.70 3.58 97,996,400 386.30 3.94
19 KTC 1,097,900 27.36 24.92 5,990,300 152.28 25.42 7,520,700 207.37 27.57 16,603,800 563.36 3393
20 CPF 1,215,800 26.81 22.05 14,484,100 323.90 22.36 35,758,700 824.24 23.05 52,938,300 1,260.54 23.81

Sources : SET, TISCO Research
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Insider Transactions

uyysrevnsilauuuilavnrsaavan Mfmma:a"fyfy-lzfamua’z.iuu"wwﬂiﬁ’m‘i (41131 59)

AAausi Aarfuiuns dsznnuanniwe’ Fuiivingsnssu AU (KdE) 571A1 (Un) yan (Un) 551551
AMARC wie 3995 Sununiy uailay 26/6/2568 30,000 217 65,100 ‘ﬁa
ATP30 we fag wmna Auailey 26/6/2568 59,000 0.84 49,560 dia
BM ue 8530 anss1n3 Yuslay 26/6/2568 78,700 1.13 88,931 dfa
GTB we Useius AvRIAT Auanaliey 26/6/2568 106,000 0.69 73,140 dia
2 e a8ws Auladay Yuailay 27/6/2568 500,000 1.26 630,000 dfa
ITTHI WIE SULEYS SATUIWRNT Yusaley 26/6/2568 90,900 1.24 112,716 dfa
JR we Ssuuvi Fanilar g Yuslay 26/6/2568 14,800 1.73 25,604 dfa
JR e Fuun Jianiiargne Auaniliey 26/6/2568 11,300 1.73 19,549 dfa
KGEN e a55a6 EsITNS Yuailay 26/6/2568 20,000 0.70 14,000 dfa
MALEE we Tudns yeiau Yusailey 26/6/2568 100,000 5.50 550,000 dfa
NUT we Asuna Taadaun Yuslay 26/6/2568 50,000 426 213,000 dfa
PL e §@5e argh Auanliey 26/6/2568 10,000 1.15 11,500 dfa
RPH we Jaan walwyadl Yuailay 27/6/2568 10,000 5.05 50,500 dfa
RPH we Jaan wanlwyadd Yusailay 27/6/2568 10,000 5.05 50,500 dfa
RPH wie Jaan wa lwyad Yuslay 27/6/2568 2,000 5.00 10,000 dia
SAV U WAV AXALWAT Auanliey 26/6/2568 20,000 9.95 199,000 dfa
SE we Avdde Snma Wusiiay 26/6/2568 24,100 038 9,158 dfa
SE we ANty Knsu Yuanaley 26/6/2568 82,000 0.39 31,980 4
SEAOIL e §5wa disdeas Yusilay 26/6/2568 50,000 242 121,000 dla
TATG e ANE waie Auaniley 26/6/2568 30,000 0.90 27,000 dfa
TFM e Aszdnd uefitug Huaniliay 26/6/2568 1,000,000 4.50 4,500,000 é;a
TITLE WIE ATIA YALING Yuailay 26/6/2568 120,000 3.66 439,200 dia
APO UM J5wiail Usons Yusley 26/6/2568 100,000 1.19 119,000 ETat]]
GC wE Jue Aldu Auailey 26/6/2568 5,400,000 - - Tau

Sources : SEC, TISCO Research

Reports on Acquisition or Disposition of Securities

UYYTINIUATT LANINTAT I NI AV WEUAVAINTT (UUY 246-2)

dausiv_dagleu/3ming sell/buy/WiM-aG concert party/\AN-an 31258 Uszianudnndng  %laun/duing %udelaud/sving  Suinlaua/3nving
cococo e Useaod Hingssa e wu 0.09 5.09 26/6/2568
Sources : SEC, TISCO Research
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Equities Calendar

Bajrasudhabimalalakshana’s Birthday

ICC - NS 135,000,000 Shares
PRAPAT - NS 38,895,445 Shares

IMPACT - XD @ 0.17 Bt.

MILF - XD @ 0.15 Bt.

SCN - NS 5,241 Shares

TL - (Change of symbol from "EE")
TM - NS 191 Shares

TWP - NS 14,822,305 Shares

MON TUE |WED |THU FRI

JUN

2 3 4 5 6

Additional special holiday H.M. Queen Suthida PROUD-W3 - NL CTARAF - XN @ 0.131 Bt. SAWAD - NS 151,042,524 Shares

SCAP - NS 132,724,929 Shares
WHABT - XD @ 0.15 Bt.

INETREIT - XD @ 0.0666 Bt.
TRC - NS 142,857,143 Shares

LTS - NS 32,000,000 Shares

KTC13C2511A - NS 200,000,000 Units
TNDT - NS 454 Shares

9 10 11 12 13
ASW-W3 - NL ASK - NS 175,947,820 Shares EFORL - NS 175 Shares KGEN - NS 240,000,000 Shares ECF-XR1:20 @ 0.20 Bt.
BCT-XD @ 1.00 Bt. BCT - XD @ 1.00 Bt. NUT - NL (IPO @ 6.80 Bt.) LHK - XD @ 0.13 Bt. ECF-XW20:8
BC-W3 - NL BTSGIF - XN @ 0.213 Bt. TNITY-W2 - NL KC- NS 27,777,777 Shares
BC-W4 - NL BWG-W7 - NL TVDH-WS3 - DEL
GLOCON-WS6 - NL PTECH-XR2:1 @ 1.00 Bt.
PROSPECT - NS 269,000,000 Units PTECH-XW1:1
SIRI - NS 200,000 Shares TR - XD @ 0.05 Bt.
SSP - NS 66 Shares
TRC - NS 142,857,143 Shares
16 17 18 19 20
ABFTH - XD @ 20.00 Bt. BC - NS 4,300,050 Shares BRI - NS 600,129,899 Shares TH-WS3 - DEL
TMC-W2-XR1:1 @ 2.00 Bt. TFG - NS 12,405,038 Shares BUI - NS 10,312,085 Shares TTT-XD @ 1.50 Bt.
KC - NS 34,722,222 Shares
23 24 25 26 27
PLANET - NS 10,874,872 Shares BRI-W1 - NL BM-W3 - DEL KC - NS 34,722,222 Shares CHO - NS 19,841,269 Shares

IP - NS 176 Shares
PRG - NS 31,847 Shares

30

JuL

1
VAYU1 - XD @ 0.1488 Bt.

WEWA

XD : :g-ﬁ:awﬁnm%mihi"lﬁﬁmﬁ%miuﬂuwa, XB : n{-ﬂ"aMﬁqﬁwﬁ‘lﬂ‘ls{ﬁwﬁﬂi:‘lwﬂﬁum XE: n{-ﬂ“gMﬁnmfwﬁ‘lgi‘laﬁuﬁmﬁ'lumiuugqﬂmwvxﬁnvﬁwr.i, XN: Qﬂamﬁnw%wn"lu‘ﬁﬁwﬁlgmﬁ‘mﬁuﬁu:mmiamwu, .
XR: bj'ﬂaMﬁnn{wu"lxﬂmﬁuﬁmﬂ:aaﬂua anlwi, XT: Wiandnniwd Lildanssuluuaasdvidarurinvuilaudnsle, xw : davanniwdliladvasuluddyuaasdniiavdananning, NL: aaandnninduindud,
NS : Sugnviutinnuiindanis, Sp : viudaang, DEL : Wuanwasilunanviwdaansidou

Source : TISCO Research, SET

£33 vadvuaAnIwe NA1A dda
48/8 anasid1lAnIas 1u 5 auusnsuiia unv&au lueu1vFn agenwe 10500 Tnsdwyl : (66) 2633-6999 Tnsans : (66) 2633-6490
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ECONOMIC CALENDAR

Date Indicator Unit Period Consensus Actual Previous Revised
2025 June

Mon 30 Japan Industrial Production % MoM May P 3.5% 0.5% -1.1% -

Industrial Production % YoY May P 1.6% -1.8% 0.5% -

China Manufacturing PMI Index Jun 49.6 - 49.5 -

Non-manufacturing PMI Index Jun 50.3 - 50.3 -

Thailand MPI % YoY May 1.9% - 2.2% -

Capacity Utilization Index May - - 56.51 -

Germany Retail Sales % MoM May 0.5% - -1.1% -0.9%

Retail Sales NSA % YoY May 3.6% - 4.0% 4.4%

UK GDP % QoQ 1QF 0.7% - 0.7% -

GDP % YoY 1QF 1.3% - 1.3% -

Thailand BoP Current Account Balance USD, bn May $340m - -$1545m -

Exports % YoY May - - 9.9% -

Exports UsSD, m May - -  $25022m -

Imports % YoY May - - 17.3% -

Imports USD, m May - -  $26419m -

Trade Balance uUsD, bn May - - -$1398m -

Germany CPlI EU Harmonized % MoM Jun P 0.3% - 0.2% -

CPI EU Harmonized % YoY Jun P 2.2% - 2.1% -

us MNI Chicago PMI Index Jun 42.9 - 40.5 -

Dallas Fed Manufacturing Activity Index Jun -12 - -15.3 -

2025 July

Tue 1 Japan S&P Global Japan PMI Mfg Index Jun F - - - -

China Caixin PMI Manufacturing Index Jun 49.3 - 48.3 -

Spain HCOB Spain Manufacturing PMI Index Jun 50.5 - 50.5 -

Thailand Business Sentiment Index Index Jun - - 46.7 -

Italy HCOB Italy Manufacturing PMI Index Jun 49.5 - 49.2 -

France HCOB France Manufacturing PMI Index Jun F 47.8 - 47.8 -

Germany Unemployment Claims Rate % Jun 6.4% -- 6.3% -

HCOB Germany Manufacturing PMI Index Jun F 49 - 49 -

Eurozone ECB 3 Year CPl Expectations % May 2.5% - 2.5% -

HCOB Eurozone Manufacturing PMI Index Jun F 49.4 - 49.4 -

ECB 1 Year CPl Expectations % May - - 3.1% -

UK S&P Global UK Manufacturing PMI Index Jun F a47.7 - a47.7 -

Eurozone CPI % YoY Jun P 2.0% . . -

CPI % MoM Jun P 0.3% - 0.0% -

Core CPI % YoY Jun P 2.3% - 2.3% -

us S&P Global Manufacturing PMI Index Jun F 52 - 52 -

ISM Manufacturing Index Jun 48.7 - 48.5 -

Construction Spending % MoM May -0.2% - -0.4% -

JOLTS Job Openings Thousands May 7300k - 7391k --

Wed 2 Greece Unemployment Rate % May - - 8.3% -

Eurozone Unemployment Rate % May 6.2% - 6.2% -

us MBA Mortgage Applications % Jun-27 - - 1.1% -

ADP Employment Change Persons Jun 90k — 37k —

Thu 3 Japan S&P Global Japan PMI Composite Index Jun F - -- - -

S&P Global Japan PMI Services Index Jun F - - - -

China Caixin PMI Composite Index Jun - - 49.6 -

Caixin PMI Services Index Jun 50.9 - 51.1 -

Spain HCOB Spain Services PMI Index Jun 51 - 51.3 -

HCOB Spain Composite PMI Index Jun 51.2 - 51.4 -

Italy HCOB lItaly Services PMI Index Jun 52.5 - 53.2 -

HCOB Italy Composite PMI Index Jun 51.7 - 52.5 -

France HCOB France Service PMI Index Jun F 48.7 - 48.7 -

HCOB France Composite PMI Index Jun F 48.5 - 48.5 -

Germany HCOB Germany Services PMI Index Jun F 49.4 - 49.4 -

HCOB Germany Composite PMI Index Jun F 50.4 - 50.4 -

Eurozone HCOB Eurozone Services PMI Index Jun F 50 - 50 -

HCOB Eurozone Composite PMI Index Jun F 50.2 - 50.2 -

UK S&P Global UK Services PMI Index Jun F 51.3 - 51.3 -

S&P Global UK Composite PMI Index Jun F 50.7 - 50.7 -

us Trade Balance uUsD, bn May -$71.1b - -$61.6b -

Change in Nonfarm Payrolls Persons Jun 113k - 139k -

Unemployment Rate % Jun 4.3% - 4.2% -

Underemployment Rate % Jun - - 7.8% -

Initial Jobless Claims Persons Jun-28 241k - 236k -

Continuing Claims Persons Jun-21 1950k - 1974k -

S&P Global Services PMI Index Jun F 53.1 - 53.1 -

S&P Global Composite PMI Index Jun F - - 52.8 -

ISM Services Index Index Jun 50.6 - 49.9 -

Durable Goods Orders % May F 16.4% - 16.4% —

Fri 4 Germany Factory Orders % MoM May -0.2% -- 0.6% -

France Industrial Production % MoM May 0.3% - -1.4% -

Industrial Production % YoY May -0.6% - -2.1% -

Spain Industrial Output % YoY May - - -5.7% -

Eurozone PPI % MoM May -0.6% - -2.2% -

PPI % YoY May 0.3% - 0.7% ==
Aindda uAENuIN NN AATA A6 Market Insight
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dnineulvgl dnineuaandaslua
48/8 p1AsAalimIIes o 4 0.8 nanie wAU1esh \aafl 27574, 9% 2 n.d1alien a.1ded
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.ingsINuN A.NszUszln 8.1lag 1936/3 lawa a.finsnw a.lwilas o.1la
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 #08gRAIRWL 3 0.9A0WL A.ANINLA 8.1589
1.9A51% 41000

Insényl 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2024 <50 n.a. n.a.

N/R Tadsngluseen

Anti-Corruption Progress Indicator :

fagavdunfidrsialassnsuminiaufuRzasnimangulnelunssiesaugadn (Thai CAC) FasaanANduaSHANITWNTINNITUSEN NG
(doya o Tuil 28 fAIAN 2567)

Certified : Anslasun1ssuses cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW

USUNSUsaIAmeedn fusunuadeagnialatsAungnane Bribery Act wianguanaduriiuasfsnuilnuiun
uisiaesuingaunisliiuunzesuiundaeluaisusananae lnanisguasinaiinsaungaiis n1siinun

wleve wnUfuR waznsnsnesauldinsufiBaawlevie, uwdfuinnanediedsdianasae
n.a. Tailsidnsan cac 7 Tdfusunusigualiinmangnane

Disclaimer
foyauSuniidrsanlasimsuwisinufiRinasnmengulnelunisdasugada (Thai CAC) zasssianduaSuaatunssunisusuning (doya m Tuil 28 naAx
2567)

Wiasanuadisaniananisusziinaonarnfwdesuadisanionanisusafin o wiusingluaadisiandananisussifiwriiun Aokl wad15Ian3aNanIs
Usziiindeenalfenudaslinenasinanann nialadeyafifiardasinisiufeuwudas ok uSennannswd fdld JlaBudn nsasau niesusesmngnsas
ASUTIWIBIHA WAF15I nIanani1sUssfinasnausageln

ESG Rating
o oo d o v o A . o o v W o o e & @ o o edda o o oy o v @
A4t 13 Inewmisd n3a Thaipat ESG Index TAALABNNANTIINEIINNGNAANNINEY ESG100 Fofunannsndifnsaniunnulanauwsuiuwinson dan uas

o

535%1AU1a (Environmental, Social and Governance) $1%3% 100 nannswg annsansunulneaaIiulnewmst

dad

doya unANH UndATsiLaznIsIAne  SamansuaRsasARfiunmaefiusngegluenuatiuiivniuuniiug e sundeiayaiiangadilasuanuas Rasaudanfinin
widafie wivoitlaionaiusaseugnadas Anaanysal whsasdayadingn  anafuiuandluvnenvatuildinanmsinsanlaemansaauazsaursuuda  uazaa
wWasnulasldlaglaisrdosudsdaminudodels  MenuatuilbieifudnasaniodfamlitonsemendnnsnduaziniduiunnenaieuslomiuiynnaiiAedosiu
v flminlwsunsnedasaau wielaensiula falilidassuiindernmienelny Aisiulnsnsmiafunannnisldiftaniniasenwatull mailudsdaya

toa
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