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Last Chg. % Chg. )

SET 1,592.41 +20.09 +1.3
SET50 1,026.89 +13.63 +1.4
SET100FF 2,088.65 +27.06 +1.3
MAI 217.42 +1.94 +0.9
SET Turnover 67,381.65Bt, m
SET Mkt. Cap. 20,126.40 Bt, bn
SET PE 16.95 X
SET PB 1.46 X

\_SET DY 4.02 % Y,

Most Active Common shares

Value (Bt, m) Last (Bt) % Chg.
DELTA 7,089.51 363.00 +1.4
KBANK 3,678.27 203.00 +2.8
GULF 3,548.72  64.00 +2.0
SCB 3,353.16 140.00 +1.8
ADVANC 3,119.68 366.00 +2.0
Investors Net Trading
Last MTD YTD
(12-Jun) (Bt, m) (Bt, bn)
Local Institutes -31 -6,152 -73.5
Proprietary Trading +537 +4 +9.7
Foreign +4,477 +4,211 +24.5
Retail -4,983 +1,937 +39.2
Global Indices and Key Indicators
Last Chg. % Chg.
Dow Jones 51,202.26 +353.51 +0.7
S&P 500 7,431.46 +37.16 +0.5
Nasdaq 25,888.84 +79.18 +0.3
DAX 24,635.30 +425.59 +1.8
FTSE 10,471.72 +167.84 +16
CAC 40 8,350.87 +150.07 +1.8
Nikkei 66,020.04 +1,802.77 +2.8
Hang Seng 24,718.10 +468.81 +1.9
Straits Times 5,025.80 +37.70 +0.8
Shanghai
Composite 4,031.51 +44.50 +1.1
MSCI FE ex. Japan 1,093.70 +33.62 +3.2
NYMEX (USS/bbl) 84.88 -2.83 -3.2
Brent (USS$/bbl) 87.33 -3.05 -34
Baltic Dry Index 2,729.00 +0.00 +0.0
Gold (USS/ounce) 4,216.52 +136.18 +3.3
3M Zinc (USS$/ton)  3,584.00 +88.00 +2.5
BBG Commodity
Index 129.42 -0.37 -03
Baht/USS$ 32.74 -0.26 -0.8
Yen/USS 160.23 -030 -0.2
USS/Euro 1.16 +0.01 +0.6
10Y US Yield (%) 4.4789 +0.02 +04
10Y TH Yield (%) 2.1911 -0.07 -3.2
\WIX Index 1768 176 91/
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Contribution to headline inflation: May 26 vs. Feb 26 US headline inflation and contribution to growth
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n1ssziliulaA SET Index WULSIN vs lusa89i1 DELTA
25

20

15
124

10

e=—=12m Fwd. PER (X)  e=m===12m Fwd. PER less DELTA (X)

0
Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25 Jan-26

NNELN : AaAt 12m Fwd. PER nasIngAtAda (2021-Ja91) uuusIN uazlisn DELTA
agfl 15.1x UAZ 14.3x ANAIAL

fn Bloomberg, TISCO Research

ANMNHUHIUARIARIAFITUNAY SpaceX LINNTIUARIA
da X v e - o . e 3

SpaceX NFuTa e lWiuAN LU (12 H.8.) WWUW 19% A1NTIA1984 IPO 11 135 UIN/A0AATT YAAILTENNYE 2 AU
AunaaaIf 13nesillaniagannnfiazidinisAuI A Nasdag-100 wu “Fast Entry” Ingl Nasdaq az3ufiansninls
4 io A & & a \ - P o = o o a o ~
FAUATUN 7 209N19T0 1Y (W38 23 H.¢.) undwnasiazgninadn lusatilseniniduianisi 15 489 IPO Taaazding
dszniATauiduuy Fast Entry aaantineenades 5 duninisneulinatinAuld Aeiuan Nasdaq axilszniadn Spacex
v o o ey - v A o 2 , a4 X, 4d4 =y oA o o o vl
dnAnusailudasdanamenil naulinaisAuldlusumen n.a. sadulugdastlanapauiiseliasismunauminanann iy
ANALHAUTAY Fund Flows 7192710 Active Funds Wa¥ Passive Funds aannnsifiennlsaneuiin Inaazflussde luiu PO

(SpaceX) uslazilusenaandnaouiuau

\nout LusiLinATal Nasdag-100 WUl “Fast Entry” (134 1 W.A. 2026)

wannsuasAKA | e liisum PO awnalun)dnsaitldise lidessaseunisiansan 3 ey

Market Cap. YAAIRAAFBIGIRA 40 BusLuINIeeALlsznauATil Nasdag-100 (ﬁwﬁuﬂﬁﬂi:mm 1 waudu
ABAATT)

Free Float 41usi anian Free Float Tusin 10% 1 siU3EMAR Free Float Anfidn Fast Entry & (Lwifm@gﬂﬂi"uﬁmﬁﬂmu
Free Float)

SEeIzlIA5anas azFufasnnAausdud 7 seamsteany mﬂﬁhummﬁﬁ%gﬂLﬁmﬂ?ﬁﬁmﬁﬂ?zmmﬁfuﬁwm?ﬁ 15 %44 [PO

szmaaaanin dszniaudauun Fast Entry ansminatinerdes 5 Juvinnisiautinaiadyld

uuiulunail intudanmaldlaslifesneniuaueenyiui senunausaudall

N : TISCO Research

Inallavdususiu Spacex

Day 0 : 1288 | ¥uIPo GuTemne

Day ~7 : 23 H.81. Gudunialenifiu (FARIAUAININDLT Market Cap.)
Day ~10 : ana R | dsznneida Fast Entry (wdeaaeusih =5 41)
Day ~15 : AU N.A. Fufinnariaduld (4naail Nasdag-100)

N : TISCO Research
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Walasiuiianailuiidh “Window Dressing” sauil
a . ” v o a = Y A o
WWIAR “Window Dressing” lunaintiulnadniiadaslanglasuna / danetd / Daeunesmu ezddnanisnemuiseiinasmu
o o - a9y = TR B PN INE , P P ! o & o = 5
antudesdfunesnlipauazindeneseinasu daalisaduuingueagnananluszazdy Asannsaennldidu

TowdgTunisaauidanagns e Tnauusth b “danaudulasungsa 1-2 dleani” uay “aneludugavinaaaslnsana”

w1 liAnRaniunilaniani Window Dressing lusaudl Inadaann (1) siuaunlugy wiuuly SET50 / SET100 Index gz

] 1o A £ % Idld ' j £ % Ilﬂy a o 2% o
n@mumu&lmyunn@uummmimmwmmwm@m&lumisn@mﬂ (2) AR Underperform HANWFIUA MFaunsnAIands

=

Tannalunisvinnnls (Capital Gain) 1649 uaz (3) Huiun ESG & waz/rFadUszlAun1saeunyy aINN1sAALABNAT
ineuaid196iu Top Picks 145U Window Dressing 581 luguua9189131 LUz AP, BCH, BJC, CPF, HMPRO, MTC

90N MRDIYT Aipnawdnsail SET50 Tuaselngs

o

a1la Tudosdulnsunall feesedanruduniunesiu DELTA fianadnuiunsndauiianianainainnisgnaiiauinin

D

o

(Capped Weight) 14 4 A& Aty (SET50, SET100, SETS0FF, SET100FF) 1 10% vs unuinfisdszifinliludaqiun

szanns 13% azAndulaRulunig Rebalancing 917 -1,360 A4

ARNSBIYUTALUNUINE Window Dressing sau

SET50/ Sector Price QTD YTD Cons Valuations ESG Sector Performancy
SET100 . Chg. Rating
(Bt)

AP S100/HD PROP . .
BANPLU S50 ENERG 5.45 99 10.8 4.2 6.6G0 21% A 0.5 5.5 AAA 13 23.0
ECH S100 HELTH 9.15 46 111 4.5 11.40 25% 181 1.7 49 AA -0.9 -1.8
EDMS S50 HELTH 18.00 3.7 6.2 4.7 24.67 3% 18.4 2.6 5.6 AAA -0.9 -1.8
EEM 550 TRANS 5.45 0.0 -1.9 5.0 824 1% 215 22 28 AAA 7.0 4.3
ElC S50 COrM 14.10 86 -35 3.8 16.54 17% 14.2 0.5 36 AAA 19 4.1
CK S100 COMNS 18.80 18.1 538 4.6 2247 20% g4 11 24 AA 213 46.1
CRALL S50 COmAM 45.50 0.0 46 49 G160 35% 136 27 36 AAA 19 4.1
CRF S50 FOOD 19.10 -101 -138 37 23 TR 19% 72 0.6 EE  AAA -24 0.2
CPM S50 FROP [5.50 36 16.7 4.9 7342 12% 13.0 26 37 AAA 4.7 12.4
GFPT S100 AGRI 5.93 -9.0 -18.9 36 9.83 15% 4.8 0.5 23 Ad -4.6 135
HWMPRO S50 HD COMM .00 -33 103 37 6.92 15% 13.6 24 G4 AAS 19 4.1
WL 550 PETRD 2260 -10.3 404 4.3 2677 18% [Ria 1.0 31 AAA -6.0 437
KTC 520 FIr a0.23 0.8 14.3 4.4 3946 7% 9.6 1.7 2.9 AAA 2.9 -1.2
MTC S50 FIr 258.00 44 127 4.4 40.15 43% 8.5 1.3 10  AA 29 -1.2
OR S50 ENERG 12.10 5.3 -6.8 3.9 14.36 13% 15.6 1.3 5.0 AAA 13 23.0
PRI S100/ HD TRANS 5.45 1.9 16.7 4.8 9.38 11% 91 15 5.9  AA 7.0 43
PTG S100 ENERG 7.35 -16.2 21 3.8 863 {17% 19.6 1.3 4.8 ARA 13 230
FTTEP S50/ HD EMERG 142.50 -10.5 279 4.2 16793 18% 10.2 1.1 6.1 AAA 13 23.0
PTTGC S50 FETRO 34.00 8.2 59.5 37 39.50 17% A 0.5 1.5 AAA -8.0 437
SAWAD S50 FIr 20,40 6.8 -18.8 4.2 28.66 A1% 6.4 0.9 34 AA 29 -1.2
SIRI S100/HD PROP 1.41 37 5.2 4.6 1.67 18% 5.4 0.5 9.1 AAA™ 47 12.4
SIND S100 TRANS 740 14 14 5.0 11.30 53% 121 0.6 54 AAA 7.0 4.3
TASCO  S100/ HD CONMAT 13.80 15 0.0 4.8 15.57 13% 18.9 16 73 AA 105 18.6
TLI S50/ HD  INSUR 11.30 a7 136 4.7 14.63 29% 104 1.0 53 AA 10.3 14.1
TOA 100 CONRAT 12.10 54 96 4.0 14.40 19% 75 15 (2 AAA 105 18.6
TOF‘ S50/ HD  ENERG 44,50 1T 250 4.2 5361 20% 3.3 0.5 40 ARA 1.3 23.0

N Bloomberg, SET, TISCO Research

Selective BUY v:fu Quality & Value & Dividend Plays Nﬂ’mﬁ’uﬁmﬁa Window Dressing ‘i’au‘ﬁ

Ineiagy Liﬂu'ﬂdﬁlﬂ’lﬂﬁ'ﬁlﬂﬂﬂ?\‘lLa’ﬂuﬂﬁd%u'ﬂ%iﬁunﬂimﬂ’]ﬁuan’W\lLL@%ﬂ’]TLﬂ@‘ﬁﬂxﬁLLﬁUﬂ'ﬂ’fwﬂ fnsauuuasudn ”ty‘ﬁ'uamm
1540-50 (M1N SET Index uqmmﬁuﬁ flantaaslsondnlmsifinsion 151 0) WAZLUIFIY 1600-1610 AUAIATYTYITUANN
nstlszau FED tnelunstignu uuzid Selective BUY 3 Quality & Value Plays Husiutnazan BANK - KBANK, KTB, TTB
/ COMM - CPALL, CRC, COM7 / ENERG - PTT, EGCO / ICT - ADVANC, TRUE / HELTH - BDMS, BH / PROP - AMATA,
CPN / TRANS - BEM, PRM / winutluuaitiuids (Div. Yield > 5%) wazagatanasias 2 A BANK — KTB, SCB /
COMM - MC, MEGA / ENERG - PTT, PTTEP, EGCO / ICT — ADVANC / CONMAT - DCC, SCCC, TASCO / PROP -

LH, SIRI/EOOD - FM, ICHI, TVO / OTHERS - DMT, PRM
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amsuniswmsnnszazdi Wiuiundlenianin Window Dressing sauil uuziin AP, BCH, BJC, CPF, HMPRO, MTC §98719

#u MRDIYT Adlanaudnaai SET50 drufudasesedugs m

{aseiiufiannludiansanaaLfan 3.8,

Juil . wigsal
15 di.a1. P gnaudufiapsnunsmuiiundans (Tertiary Industry) saseiiluluidiau w.e.
EU diaunandnninaasnunssutazdanmnsladiidonisndauasanning tsdlutfau w.e.
US dauwadsnanianisw&a (Empire Manufacturing) vavanss Tuidiau 4.0.
US dfaanandnninandnnssuasansinistadmasnisndnuasanis Tutdau w.a.
us ﬁ)l,mlﬁﬂﬁmwmv‘faﬁuwaavjﬂs’wﬁm (NAHB Housing Market Index) navanis4 Tuidau fi.a.

15-16 fi.41. P madszausuimsnasdiilu (BOJ)
15-17 §i.e1. G7  msUssrnansanzasdsainanas G7 Adsoas
15-19 fi.g1. TH  édauaasmnasasusuadinaluidau w.a., ﬂ&m.LTJﬂLwﬂs'm'ffaﬁuLﬁ'\-aan‘luﬁﬁﬁsi'm 9
16 4i.a1. CH siaduinainulwivaznainufiasasuasiuluidau w.a., fiausaamnaiagardozaciuluifau w.a.

CH iaagand1ldn, Handan1Aaaannsst Uas aasnn1snsnuaasiulucéiau w.e.
EU céT'JLmlﬁﬁﬁm'\mﬁaﬁumommgﬁa (ZEW Survey) uasauniwgisdludiau 4.6.
US  daaduiinadusiinanuasavss lufiau w.a., fiaanssuiazayanaasotinuzasanist Tudiau w.a.
16-17 fi.¢1. US  msuszarusunansnagauss (FED)
17 fi.a1. P gnandmdvdaniasinsiusrurasdiluludau w.e., fasaanisiuasediluludau w.a.
EU  duauduiisnaguitaauasauningisdluidiau w.a. (gaviae)
US dauaasml&nuasanist ludau w.a., sazaasnaiinusallansanavasanis Tutdau w.a.
18 di.e1. UK  aslssausunasnaavngy (BOE)
US diaanasnauwunTuugsia (Philadelphia Fed.) uavanssv luidauy di.0.
us ﬁﬂﬁﬁﬂ1LﬁiH§ﬁQﬁﬂ§§ﬂ WY Lﬁumu"lvmL°1ha1/1§u,az‘ﬂ%mcunﬁfaﬁuﬁﬁmﬁgmaw‘fgﬂ A9 ATY L.a.
US  sniauiuafuaiafinisinenuaiousnuasanys dszndleany Sugaiuni 13 fi.o.
19 di.e1. FTSE FTSE Rebalancing she'lasuna
P sanduinmeuiiaazasdiluluidiau w.a.

22 fi.e. CH daadaneanidaidud Loan Prime Rate (LPR) 1 1l uag 5 Tl aasdu
EU énandufiamudaiugusiaauasanaingsuludau 9.0, ((Hasiu)
22-26 i1, TH  saunisdaadinaludau w.a. (iassiu)
23 fl.g. P giaudiassu PMI aveassvinssuuazaiausnis (Markit JP PMI) waveliluluday 4.0.

EU  dhiauiiassiu PMI aeasavinssuuazaiausnis (Markit EU PMI) aasaviawe sl luidau f.a.
US  éiauiiiassu PMI anraasunssunazaiauiang (Markit US PMI) wasamsg luidiau .a.
us ﬁ)Lmlﬁﬂﬁﬁvﬁmﬁanﬁumﬂammunﬁn (Richmond Fed Manuf.) wavawig Tuidiau 4.0.
24 Qi.e. TH  asdssausunasnais’ine (BOT)
US énruaaiiydifiusewauasanss Tulnsuna 1/2026
US daugasnaiinulniuasaniss luidau w.a., faunisauanenadsuadanssd luidau w.a. (gavine)
25 fi.e. P ganduidfihasesAazasdiluludan w.e. (gavine)
US dauduiiAianssussdunfuadsinaisnavdatn andg lutdiau w.e.
US  éaumals, mslaane uaznsuldauulasarladanasuyaaa (PCE) uasamsss luidiau w.a.
US  #iaa GDP uarmsustaasiuyanauadansss lulasuna 1/2026 (aseaavine)
us GT'JLa‘uﬂamﬁoqfaﬁumﬂomumaaw%gﬂ luLdiau w.a. ((iassiu)
US  daafuasuaiafinisinenuasousnuasaniss dseanden éuaﬂiuﬁ 20 fi.e1.

25-29 i1, TH  daanandnninaadvunssuwasdannnisldiidnisndeuasinaludiau w.a.
25-30 4l.a1. TH  arfinsvimentledulesuna (Window Dressing)
26 fi.e. P sanduinmEguslaanselafefinuuas inuamsaauaseiiluludau fi.0.

US  diaaadianfudniaddenasanis lutdau w.a. (tiassiu)
US  éaudafenuidiaiugusine (U. of Michigan Conf.) aavauss luidiau fi.a. (Favie)
27 .. CH diaunailsnimassnvinssuaasiuluidau w.a.
29 fi.a. P faznasdldnzaceliuludan w.a.
EU énandufiamundaiuguslaauasanainegsuludau 9.0. (aavine)
US daudufigsAanianisndniaaiasnzndaas (Dallas Fed Manuf. Activity) aasanss Turdiau d.0.
30 .. TH  éauasergiavasinaluifau w.a.
P fiaanandnninansvinssuasdiluluidiau w.a. (1iasiu)
P ardanaduluaiasusainuEILALeY way fMiazdannisinenuuadduluifan w.a.
CH  dé3aa PMI anmanannssuwasn1auinIseadnignisiuludiau f.q.
US éaudatisnaitinu (FHFA House Price Index , S&P Corelogic Price Index) uavandgs Tutfiau wu.e.
US  éaushunvsonunotlalvinasanis Tutfau w.a.
us ﬁnamﬁﬁﬁn‘nmﬁaﬁuc{nﬁnﬂ (Conf. Board) wardaufiiinizgsAaundminuadanigs luday fi.a.

A Bloomberg, TISCO Research
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BUY

Underlying Rating

NVDAS80 33.25
Price baht
NVDAS80 49.40
Target Price baht-
Upside 46%
NVDA US 204.9
Price usb
NVDA US 300.0
Target Price usD*

* Fundamental value from Jefferies and DR is
affected by exchange rate

DR Summary

® Trading period of Underlying:
10.00 A.M. - 3.00 P.M.

¢ Convert ratio:
200 :1

® Issuer:

Krungthaibank Plc

Share price / relative to Underlying

Performance -

(%)

NVDA US -7.2  +17.1 +41.3
NVDA80* -5.7  +17.7 +43.9

Source: SET, Tradingview
*Price performance between underlying and DR is
affected by exchange rate

Yanisa Satayapanich, CISA
ID: (130632)

(66) 2633 6487
yanisaa@tisco.co.th

Kanchan Khanijou
ID: (030871)

(66) 2633 6425
kanchan@tisco.co.th

Global DR Update - NVDA

Global
DR Update

Nvidia

Underlying Stock  Stock Exchange of Underlying DR
NVDA US The Nasdaq Global Select Market NVDAS80

ANs1saaanu Tu Data Center sfuindaumnudosnisiuinoudnianos

naRANaUsznauAsadauasnsUSUMnUssnalnsAsas CAPEX  wasl
TouansmandaeTne) (hyperscaler) Nvidia Sapafiuef ldsuds:Toaindnainmnu
faumseiroudninasiiAdosiu Al @ TusduililrsiAsduindoun uualily
msiiulevas Nvidia lésumsaduauuann Al ecosystem fiudaunss Asldiau
CUDA ua: GPU vhlan enusufleduusvvmaluladsnsuaisdulan uaznmsamu
BanagusnasavilgnmAvas Al Ussidiusie luflodunuivinlu Nvidia SefiuunTiix

madiulafigaaunii ;

«  maiiulawosseldan Cloud isadadn : yawas Agentic Al fndandnsiu
Anugosnsiiudaunss  Seasfouannuon Backlog Andunazmmisivlnwes
swldan cloud - i’mvls‘isnaansju Hyperscaler §iuTs 35% YoY was 7% QoQ use
923 wiudunoaasandg 1ew Google finmsidulafiudeunseiigaifioiousiu

duai Tasdiule 63% Yo Tulesinaisousiunan (5ud 1)

+  Backlog Mwinddiu : Backlog sauwasnau Hyperscaler Winduus: 1.46 S udu
AoAANSansg (+142% YoY, +31% QoQ) gzviou TmusuANNdoInNSTudansg

Hyperscaler §i Backlog Tnsiindu 3.47 uauduseaansansgiu 1Q lasf

Google 1Wufinghoduiu 225 Wudunoaansansyg (U 2)

+  AswsuivodnsiAls Cloud : dnsrlswasssAa Cloud lésums
aﬁuavgumﬂmmixﬁﬁmsﬁamu‘mua:m'mmm'iﬂmaﬂmma Al Agidu (‘§U17i 3) 4l
UszAnBawaewas Nvidia Usznoudu Al ecosystem finfadu aninsndnuan
dunusio Token wamindnsrnlswes Cloud efinsldeuluszduas agalsd
oy FuUiudunundnues Data Center &wmsu Al lasduvulwiinoudninasdi
Wwndu Tasmnizwinganud (memory) onanadudnsiAn lswos Cloud W

msinduvasen g unsamu

« msUsumindszunainns  CAPEX :  Us:aanaums  CAPEX  vaflwasndu
Hyperscaler denfa Meta Qﬂﬂ‘i‘”mﬁuﬁu 9% nainsUsEAARaUsENoUAS l0S
wafouiiunay wnagit 725 Wudueaadansy (Uit 4) deasviounmsidiuls
89% YoY Tu FY26F - ‘sw"lﬁmﬂﬂa:u Hyperscaler Aaiiu 46% vasmuldmuvas
Nvidia uwazdndmuseldiinnann CAPEX was Hyperscaler feauinduosng
siaifloy azvioufsunumitudaunsewas Nvidia Tuigdnsmsamulaseasaiiugu

Al AiFndssufiues (5U1 5)

o IFAEuUn “@a” dmisu NVDA US wiisadunduufinousnmasazususii
anaufloi q i Taldsumsativauuain : 1). enuldssumnenmsuasdui
udaunss 2). yaauiiinaula Tasdeansii Forward PER 22 wih (shnn -1SD)

uaz 3). v lnvasald Cloud wazlumugin CAPEX Asesndu Page 9
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muidsanan duA 1), nsudiduiisuusanngutauasduivamanis igu Google TPU uaz AWS Trainium 2). Asnszan

shoosand Tungu Hyperscaler 3). sunuidaougninosimindu

Fig 1. Cloud Revenue Growth Continues

100 40%
80 32%
60 24%
40 16%
20 8%
0 0%
1QCY25 2QCY25 3QCY25 4QCY25 1QCY26
[ Google Microsoft HEEEE Amazon ====%YoY
Source: Company data, TISCO Research
Fig 2. Cloud Backlog Momentum Accelerates
800 1,500
1,200
400 200
= ﬂ 0
E B ﬁ
375 392
o L , IEA
Microsoft ~ Google ~ Amazon 1QCY25 2QCY25 3QCY25 4QCY25 1QCY26

©4QCY25 W additional W Microsoft Google Amazon

Source: Company data, TISCO Research Source: Company data, TISCO Research

Fig 3. Cloud Margin Expansion Faces Rising Semiconductor Cost Pressure

m1QCY25 2QCY25 m3QCY25 m4QCY25 m1QCY26

30%33% 35%35%38%

24%

Google Microsoft Amazon

Source: Company data, TISCO Research
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Fig 4. Hyperscalers CAPEX Guidance Revised Higher

Nvidia | 12 June 2026

W Meta

Amazon

Microsoft*

USS, bn

800

4 L

00

200 | mmem

o L_mrm : : m_. w Google
FY24 FY25

Source: Company data, TISCO Research
*Microsoft fiscal year ended in June

Fig 5. Nvidia Revenue Mainly Driven by Data Center

M Edge Computing
B Al Clouds, Industrial & Enterprise
B Hyperscale

1QFY26 2QFY26 3QFY26 4QFY26 1QFY27

53.2

Source: Company data, TISCO Research

FY26F before FY26F after 1Q
earnings

USS, bn

160

120

80

40
0

earnings

1QCY25

3QCY25

I Hyperscalers CAPEX
=== Nvidia hyperscale revenue/Hyperscalers CAPEX

- 40%
30%
20%

10%

0%

1QCY26

Source: Company data, TISCO Research

Fig 6. Semiconductor Peer Performance

Sale Growth (%) Net Income Growth (%)
Mkt Cap (USS, tn) YTD Return (%)
Y Y+1 Y+2 Y Y+l Y+2
Nvidia 7947 4116  21.83 85.61 4134 15.97 4.85 2243 1596  13.80 7.45
AMD 4392 5382 3239 76.87 83.06 38.71 0.74 62.18 3440 2550 111.24
Intel 11.05 1119 1145 189.79 46.20 55.09 0.54 98.11 68.48 4522 190.08
LIGEL T 65.63 6363  30.61 69.07 65.57 36.37 1.77 32.16 19.34 1441 751
Qualcomm B 0.34 8.36 -13.47 -3.64 10.46 0.20 17.78 18.02 16.23 11.78
Marvell 4058 4560 3892 47.95 52.08 48.58 0.22 6246 3646 2752 197.23
Source: Bloomberg, TISCO Research
Global DR Update - NVDA Page 11
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Fig 7. Valuation Trading Below -1SD of 5Y Historical PER
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Regional Market
12-Jun-26
PE (x) P/BV (x) ROE % EPS gth % Div Yield %
26F 27F 26F 27F 26F 27F 26F 27F 26F 27F
AsiaPac 16.4 14.6 2.2 2.0 13.4 14.0 39.2 14.0 2.5 2.7
County
Australia 17.5 16.3 1.6 1.5 8.9 9.3 29.2 7.5 3.7 3.7
China 14.3 12.8 1.4 1.3 10.0 10.4 36.8 11.5 2.9 3.1
Hong Kong 11.2 9.9 1.2 1.1 10.3 10.9 17.6 12.7 3.4 3.6
India 19.2 16.6 2.8 2.5 14.6 15.0 10.8 15.4 1.8 1.9
Indonesia 9.4 8.2 0.1 0.1 1.3 1.3 40.2 14.0 6.4 7.3
Japan 23.1 22.6 2.9 2.7 12.3 12.0 8.5 2.4 1.5 1.7
Korea 9.0 6.8 2.2 1.7 23.8 24.8 144.7 31.8 1.2 1.5
Malaysia 14.6 13.8 1.5 1.4 10.2 10.4 2.3 5.7 4.4 4.6
New Zealand 28.9 24.1 1.7 1.7 5.9 7.0 35.3 19.8 4.4 3.6
Philippines 9.1 8.4 1.1 1.0 12.1 12.2 15.5 8.6 3.9 4.1
Singapore 15.4 14.4 1.6 1.5 10.4 10.7 4.4 6.7 4.5 4.7
Taiwan 21.9 17.6 4.5 4.0 20.1 22.2 35.5 24.9 1.9 2.3
Vietnam 12.3 10.5 1.7 1.4 13.1 13.1 10.1 16.5 2.1 2.4

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurring earnings.

Foreign Institutional Investment

Foreign Investment by Day

Foreign Investment by Week to Date (WTD)
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Note : Latest data available
Sources : Bloomberg, TISCO Research
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Warrant Valuations

ludAuansdng
wanning  Juasuiiuun A1uau amen $1A1 ANUMW NITUNTIEN 511 1A YAAIMN  duLiiu Ui Ansnm 2l
fddlaldana msldand meldand  Pdeane  seofuud duwd luddn wged  aessian saalaesow uuzi
(A1uniag) W:S (Un)  (Wunuae) (% mail) (un) (un) (un) (%) (%) (i)
A5-W4 8/8/2026 361 1.0000 3.5000 0 22.7 1.82 na. 0.00 na. na. na. -
A5-W5 13/5/2027 236 1.0000 2.0000 202 22.7 1.82 0.04 0.09 -56.7 121 455 AAAIY
ACC-W2 16/5/2027 448 1.2228 0.8178 52 64.7 0.38 0.07 0.02 287.8 130.3 6.6 ANRINU
ASW-W3 22/5/2028 90 1.0000 9.0000 3 24.1 6.90 0.61 0.35 73.7 39.3 1.3 AAAIY
B-w8 14/11/2026 2,691 1.0000 0.3000 0 229.5 0.04 n.a. 0.01 n.a. n.a. n.a. -
BC-W4 28/2/2028 114 1.0000 2.5000 2,511 90.4 0.65 0.04 0.08 -52.5 290.8 16.3 1ANAMY
BR-W1 1/9/2026 457 1.0000 5.0000 4 13.4 1.85 0.01 0.00 Overpriced 170.8 185.0 AnAIMNU
BRI-W1 15/6/2028 150 1.0000 3.0000 0 27.0 1.26 na. 0.00 na. na. na. -
BTC-w7 11/7/2026 683 1.4770 0.8810 0 60.1 0.15 0.01 0.00 Overpriced 491.8 222 anfINU
BTS-W8 20/11/2026 2,632 1.0360  14.3870 30 42.4 2.04 0.01 0.00 Overpriced 6057 2113”7 ANRINU
BWG-W7 28/5/2027 964 1.0000 0.4500 2,248 62.1 0.30 0.04 0.03 19.4 63.3 7.5 ARRIMU
BWG-W8 18/5/2028 1,063 1.0000 0.4500 23,846 62.1 0.30 0.04 0.06 -35.0 63.3 7.5 Lﬁuamu
CAZ-W1 14/12/2030 114 1.0000 0.8000 2 33.9 1.57 0.67 0.75 -10.9 6.4 2.3 NAMu
CHASE-W1 4/6/2027 198 1.0000 0.5000 352 47.2 0.49 0.13 0.09 47.3 28.6 3.8 AanRINU
CHAYO-W4  14/5/2027 126 1.0000 2.5000 1,104 47.0 1.26 0.24 0.02 978.9 175 53 AARIMU
CIG-W10 7/7/2028 80 1.0000 0.5000 0 3562.6 0.03 0.39 0.03 1,254.3 2,866.7 0.1 anaINU
CIG-W9 10/5/2028 289 1.0000 0.5000 4 352.6 0.03 0.01 0.03 -64.8 1,600.0 3.0 WANAMU
COMAN-W1 24/6/2027 84 1.0000 3.0000 319 66.9 0.52 0.05 0.00 3,705.7 486.5 10.4  apaNU
CV-W1 23/2/2029 63 0.5000 1.0000 0 0.0 n.a. n.a. n.a. n.a. n.a. n.a. -
DCON-W4 17/3/2027 846 1.0000 0.3000 0 54.2 0.20 0.01 0.01 -18.2 55.0 20.0 AARINU
DEMCO-W8 20/5/2027 180 1.0000 2.0000 1,124 56.6 2.84 1.05 0.85 23.4 7.4 2.7 anfINU
EA-W1 13/2/2028 1,238 1.0000 4.0000 17,334 48.8 3.16 0.67 0.53 26.8 47.8 4.7 AARIY
ECF-W6 31/7/2026 274 1.0000 0.0800 0 119.6 0.04 n.a. 0.00 n.a. n.a. n.a. -
EMC-W7 16/6/2027 2,068 1.0000 0.1300 0 406.7 0.02 na. 0.02 na. na. na. -
EMPIRE-W1 28/1/2027 194 1.0670 2.8120 1,144 85.1 0.22 0.02 0.00 Overpriced 1,186.7 1.7 anamu
EMPIRE-W2  28/1/2028 48 1.0670 5.6230 3 85.1 0.22 0.07 0.00 Overpriced 2,485.7 3.4 Anamu
GLORY-W1  16/11/2027 135 1.0000 1.0000 147 94.6 1.13 0.22 0.39 -43.8 8.0 5.1 ANAWY
HYDRO-W2 5/2/2027 125 21273 0.1880 5,135 123.7 0.07 0.04 0.01 342.7 195.4 3.7 anaINU
IMH-W1 30/6/2026 107 1.0000 6.0000 0 20.2 2.90 na. 0.00 na. n.a. na. -
IROYAL-W1 28/10/2026 57 1.0257 2.9200 3 52.3 4.60 1.24 1.41 -12.3 -10.2 3.8 Lﬁuamu
IROYAL-W2 ~ 28/10/2027 23 1.0257 5.8500 0 52.3 4.60 0.84 0.75 12.7 45.0 56 AARIMU
ITEL-W5 26/6/2026 277 1.0000 2.0000 0 58.2 1.31 n.a. 0.00 n.a. n.a. n.a. -
ITEL-W6 26/6/2028 346 1.0000 3.0000 460 58.2 1.31 0.19 0.14 40.0 1435 6.9 ARRIMNU
ITTHI-W1 27/4/2028 68 1.0000 0.5000 98 41.3 1.19 0.50 0.56 -10.7 -16.0 2.4 l‘ﬁ'Nﬂ\W!u
J-w4 31/7/2026 160 1.0000 3.1000 3 36.6 0.70 0.01 0.00 Overpriced 344.3 70.0 AanRINU
JAS-W4 9/10/2031 4,146 1.0000 3.0000 36,719 47.6 1.22 0.22 0.20 11.0 163.9 55 AARIWU
K-W3 24/6/2026 39 1.0000 3.0000 0 34.2 0.92 n.a. 0.00 n.a. n.a. n.a. -
KASET-W1 14/1/2027 90 1.0000 1.2000 644 98.7 0.65 0.10 0.08 30.5 100.0 6.5 ANRIMNU
KGEN-W2 29/7/2026 417 1.1413 1.7524 4,913 101.5 1.90 0.11 0.32 -65.4 -2.7 19.7 Lﬁuamu
KUN-W3 21/3/2027 59 1.0400 1.2500 0 33.4 0.56 na. 0.00 na. na. na. -
KUN-W4 9/11/2028 205 1.0000 0.8000 57 33.4 0.56 0.04 0.05 -17.7 50.0 14.0 Lﬁuamu
MADAME-W6  26/5/2029 1,665 0.2000 1.2500 74 73.0 0.50 0.09 0.02 264.3 240.0 11 AR
MGI-W1 21/8/2026 84 1.0000  10.0000 2,110 44.5 5.45 0.11 0.00 Overpriced 85.5 495 AAAIY
NOBLE-W3 19/5/2027 685 1.0000 2.3200 944 30.1 1.78 0.09 0.05 74.0 35.4 19.8  anAIMU
NRF-W2 30/9/2028 431 1.0000 1.0000 0 107.4 0.23 0.05 0.06 -20.0 356.5 4.6 WiNaMY
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Warrant Valuations

.

ludAuuanIdans(sa)

wannind  duasudiuum d1uau ansI s AU MTUNIEI 1A 1A YaAIMN  duLiY douiu ansana A
fdslal4and nsldand nsldand  ddeans  aasfuus uw ludrdyy vwaud  aesan salassaw wuzi*
(Frunae) W:s (um)  (Wuuiee) (% eell)  (uwm) () (1) (%) (%) (i)
ORI-W2 18/5/2028 614 1.0000 4.0000 1,045 38.5 1.65 0.19 0.02 727.7 153.9 8.7 RAARINU
PANEL-W1 8/6/2027 47 1.0000 1.3000 319 31.4 1.18 0.15 0.10 52.8 22.9 7.9 anfIU
PANEL-W2 7/5/2029 24 1.0000 3.6800 156 31.4 1.18 0.17 0.01 1,993.9 226.3 6.9 AanRIMU
PEER-W2 19/12/2026 479 1.0000 1.3000 1 131.4 0.09 0.01 0.00 4,671.3 1,355.6 9.0 AnAINU
PLANET-W2 11/3/2027 32 1.0000 1.0000 4 92.0 0.80 0.24 0.19 26.6 55.0 3.3 anaImu
PLANET-W3  3/9/2027 11 1.0000 1.0000 0 92.0 0.80 0.20 0.26 -23.4 50.0 4.0 WRNAWU
PPPM-W6 19/8/2026 130 1.0000 0.2200 0 85.7 0.21 n.a. 0.03 n.a. na. na. -
PRG-W4 16/5/2027 0 1.0389 4.8125 0 17.6 9.15 n.a. 4.46 n.a. n.a. n.a. -
PRG-W5 14/11/2027 1 1.0159 4.9217 0 17.6 9.15 n.a. 4.36 n.a. n.a. n.a. -
PROEN-W2  15/10/2026 98 1.0000 1.0000 789 41.1 0.88 0.08 0.04 90.8 227 1.0 anaeu
PROUD-W3 13/56/2028 244 1.0000 2.0000 575 59.9 0.94 0.12 0.11 9.3 125.5 7.8 RARINU
PSTC-W3 28/4/2027 235 1.0000 0.5000 1 64.3 0.33 0.03 0.04 -14.9 60.6 11.0  apamu
PSTC-W4 20/4/2028 246 1.0000 0.3500 1,168 64.3 0.33 0.09 0.11 -16.2 333 3.7 iRuamu
QDC-W3 17/2/2027 76 1.0000 0.0300 323 246.2 0.09 0.07 0.06 122 111 1.3 aAanu
ROCTEC-W5 5/2/2027 2,029 1.0000 1.5000 2 54.4 0.67 0.01 0.01 72.5 125.4 67.0 AanRINU
SAAM-W3 22/3/2027 79 1.0000 8.0000 265 61.6 4.72 0.13 0.40 -67.3 72.2 36.3 AAAIU
SAAM-W4 22/9/2027 79 1.0000 12.0000 3 61.6 4.72 0.13 0.28 -54.3 157.0 36.3 L'ﬁ'uawgu
SAMTEL-W2 15/1/2027 103 1.0000 8.0000 42 25.6 3.36 0.22 0.00 Overpriced 144.6 15.3  anamu
SGC-W2 12/9/2027 1,188 1.0000 1.6000 2,237 70.3 1.37 0.33 0.35 -5.2 40.9 4.2 WRNBWU
SPTX-W8 20/4/2028 52,149 1.0000 0.0120 25 159.8 0.01 0.01 0.01 42.8 120.0 1.0 anaIU
STELLA-W6 27/7/2027 1,641 1.0000 0.5000 5,978 92.2 0.30 0.04 0.07 -41.8 80.0 7.5 Lﬁumnu
TAKUNI-W2  29/7/2028 350 1.0000 0.3000 1 60.7 0.37 0.24 0.13 86.4 45.9 1.5 ARNINU
TBSP-W1 29/9/2028 122 1.0000 4.0000 0 35.4 1.04 n.a. 0.00 na. n.a. n.a. -
TCC-W5 27/5/2028 98 1.0000 0.5000 57 59.5 0.33 0.15 0.06 133.2 97.0 2.2 [/RRMNU
TEAMG-W1 23/6/2026 136 1.0170 14.7630 0 44.3 3.00 n.a. 0.00 n.a. n.a. n.a. -
TFG-W4 14/5/2027 568 1.0000 3.8000 134 54.3 8.90 4.66 4.70 -0.8 -4.9 1.9 NS
TGE-W2 15/1/2027 110 1.0000 3.0000 5,174 34.9 1.04 0.02 0.00 Overpriced 190.4 52.0 [AaINU
TL-W2 24/3/2028 950 1.0000 1.0000 45 84.8 0.40 0.07 0.08 -10.8 167.5 5.7 Lﬁumnu
TNITY-W2 9/6/2027 54 1.0000 5.0000 119 51.8 2.40 0.09 0.06 43.1 1121 267 anAIU
TPL-W1 19/3/2027 283 1.0000 0.7000 0 78.9 0.54 n.a. 0.10 n.a. n.a. n.a. -
TRUBB-W3 6/7/2028 19 1.0300 1.4600 1,160 90.5 1.09 0.52 0.45 151 80.3 2.2 anaImuU
TVDH-W5 15/6/2028 219 1.0000 0.5000 9 140.6 0.04 0.01 0.01 0.6 1,175.0 40 AR
TVDH-W6 9/4/2027 637 1.0000 0.0700 0 140.6 0.04 n.a. 0.01 na. na. na. -
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 0 628.3 0.01 n.a. 0.00 n.a. n.a. n.a. -
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 628.3 0.01 n.a. 0.01 n.a. n.a. n.a. -
UREKA-W3 8/10/2027 63 1.0000 2.0000 1,808 70.0 0.47 0.27 0.01 2,386.9 383.0 1.7 anau
VGI-W3 21/5/2027 2,583 1.2349 9.6370 9 .7 0.89 0.02 0.00 Overpriced 984.6 55.0 AaAaINU
VIBE-W3 24/5/2027 137 1.0000 1.0000 510 329.0 0.36 0.04 0.30 -86.5 188.9 9.0 AaRAIMU
VIBHA-W5 14/12/2028 1,124 1.0000 2.0000 2,374 14.6 1.36 0.05 0.01 582.9 50.7 272 aAAIU
MH-W1 2/7/2026 9 1.0000 8.0000 0 23.9 8.10 n.a. 0.23 n.a. n.a. n.a. -
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 0 4431 0.02 0.01 0.02 -46.0 950.0 2.0 Lﬁumnu
XBIO-W6 5/1/2027 45 1.9415 0.7726 71 225.4 0.09 0.01 0.02 -41.4 764.2 17.5  anaeu
XBIO-W7 23/12/2027 643 1.9415 0.5151 982 225.4 0.09 0.01 0.06 -83.1 478.0 17.5 L'ﬁ'uawgu
XBIO-W8 14/1/2028 248 2.3078 0.0173 625 225.4 0.09 0.15 0.19 -20.8 -8.6 1.4 Lﬁumnu
ZIGA-W2 30/3/2027 246 1.0000 4.2500 867 473 0.85 0.04 0.00 Overpriced 404.7 213 anRIU
Swuiitemauazselln = w 12/06/2026
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NVDR Daily Summary

As of 12-41 £/-26
Total NVDR Trading

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
Grand Total 36,828 4,202 30%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
12-Jun 11-Jun 10-Jun 9-Jun 8-Jun 12-Jun 11-Jun 10-Jun 9-Jun 8-Jun
1 DELTA 574.40 516.61 -951.91 3,226.71 357.20 1 PTTGC -478.10 113.77 -52.21 21.23 18.38
2 KTB 552.54 -73.24 -36.68 -305.19 -146.87 2 PTTEP -312.20 101.51 -266.71 -135.99 253.52
3 KBANK 541.19 -121.57 579.90 332.83 116.62 3 KCE -201.99 57.12 24.96 -79.31 217.92
4 SCB 420.57 -114.97 47.45 230.20 -74.75 4 PTT -185.43 -46.93 53.57 -206.08 76.76
5 ADVANC 354.86 336.09 162.15 -50.00 106.29 5 CCET -157.62 71.43 -64.08 -121.32 123.65
6 BBL 282.26 -185.46 183.93 -233.37 -755.12 6 IVL -89.13 24443 83.14 -55.65 6.58
7 BGRIM 213.68 -15.08 18.01 -23.85 -66.05 7 TOP -88.57 -10.92 -2.51 -161.51 -44.72
8 TIB 177.10 1.74 25.79 -104.13 48.32 8 BDMS -67.65 -126.88 -37.46 -228.01 -93.43
9 STECON 176.06 -6.46 -25.05 -30.38 -64.79 9 SPRC -49.83 138 14.00 -33.05 -17.72
10 TISCO 115.45 -138.34 123.99 81.74 22.42 10 IRPC -38.35 46.16 10.76 -5.85 -76.55
11 RCL 89.52 28.38 0.56 -18.96 23.22 11 TIDLOR -36.47 -2.54 56.79 -66.76 -30.68
12 MINT 88.12 -102.75 -62.10 94.04 -94.25 12 TRUE -32.44 282.68 156.85 20.70 107.80
13 AOT 87.70 -158.41 -12.69 -115.85 110.62 13 GLOBAL -29.11 -3.07 18.11 18.71 33.20
14 scC 83.63 69.11 91.64 -28.72 -31.85 14 SCGP -19.36 13.11 13.98 31.97 17.88
15 CPALL 81.40 -70.76 18.54 -53.16 -87.77 15 MTC -19.04 -2.40 13.00 -23.34 -52.63
16 CPN 79.77 23.14 37.47 -1.93 -44.30 16 KKP -18.11 66.37 98.24 5.70 -37.91
17  CENTEL 78.66 11.07 -1.64 -11.39 -22.42 17 AP -17.12 -17.11 19.21 -14.03 -11.51
18 KTC 70.96 -10.00 17.69 -45.47 -69.84 18 AwWC -15.23 2.84 6.93 0.27 -3.83
19 GPSC 61.99 10.46 22.50 344 -65.03 19 TFG -14.20 30.90 -58.92 230 -5.80
20 SAWAD 48.65 -13.26 -2.62 -0.55 -12.84 20 THCOM -12.11 5.60 -3.64 -1.71 3.88
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 DELTA 2,274.08 1,699.68 3,973.76 574.40 28.05 1  TISCO-P 7,300 9,859 74.04
2 SCB 1,456.64 1,036.06 2,492.70 420.57 37.18 2 F&D 8,644,842 17,624,308 49.05
3 KBANK 1,318.06 776.87 2,094.93 541.19 28.52 3 MORE 2,116,511,774 7,176,748,441 29.49
4 GULF 959.26 967.63 1,926.89 -8.36 27.25 4  BBL 445,680,689 1,908,842,894 23.35
5  ADVANC 1,139.47 784.61 1,924.08 354.86 31.01 5 AMATA 219,677,197 1,150,000,000 19.10
6 KTB 1,228.96 676.42 1,905.38 552.54 38.20 6  KBANK 407,787,654 2,369,327,593 17.21
7 PTT 827.61 1,013.05 1,840.66 -185.43 43.43 7  KKP 132,384,125 869,707,379 15.22
8 PTTEP 568.63 880.83 1,449.46 -312.20 31.19 8 NDR 66,424,599 456,891,630 14.54
9 AOT 715.70 628.00 1,343.71 87.70 27.36 9 GBX 147,667,810 1,089,076,392 13.56
10 BBL 747.08 464.81 1,211.89 282.26 31.66 10 RCL 111,687,830 828,750,000 13.48
11 TRUE 535.13 567.57 1,102.70 -32.44 36.06 11  THIP 12,124,664 89,999,686 13.47
12 PTTGC 308.73 786.83  1,095.56 -478.10 42.26 12 TISCO 99,358,290 800,645,624 1241
13 scC 551.31 467.68 1,018.99 83.63 43.35 13 TRUE 3,984,863,122 34,552,100,801 11.53
14 CPF 316.90 293.44 610.34 23.46 48.17 14 SIRI 1,921,735,831 17,578,686,250 10.93
15 MINT 328.29 240.17 568.45 88.12 34.35 15 SPRC 460,910,852 4,335,902,125 10.63
16 CPALL 301.43 220.03 521.46 81.40 26.86 16 KCE 125,524,494 1,182,088,596 10.62
17 HANA 249.57 24517 494.74 4.40 35.93 17 TOP 236,287,753 2,233,835,566 10.58
18 BH 233.89 216.23 450.12 17.66 31.65 18 AH 37,169,780 354,842,012 10.48
19 KCE 98.97 300.96 399.93 -201.99 21.17 19 BCP 150,796,887 1,472,640,647 10.24
20 GUNKUL 202.69 196.70 399.39 5.99 19.54 20 (PSL 154,920,521 1,559,291,862 9.94
Note : * % of Trading Value in Underlying Securities Sources : SET, TISCO Research
Sources : SET, TISCO Research
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Short Sales Summary

As of 12-0.8.-26
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Usuieu yaf %UafAINISUIgBDSH
(Ru) (awuun) iisuAuyadimsdourasou
Common Shares 44,827,368 988
NVDR 71,787,500 1,310
All Securities 116,614,868 2,298 3.38%
Source: SET, TISCO Research
JoassnssSUUSNUYIgTRSAgodgn 20 duaulsn
nevdSA NISHDUIBUUY Auto Matching UsSutuRunnevsasn
RBu Usuiau vam s aAs sAila Usuiau MuiuUsuiu Auto Matching
(Bu) (awun) (un) (un) (Bu) (%)
1 BDMS 10,211,200 183.80 18.00 18.00 27,831,400 36.32%
2 SIRI 6,358,900 8.90 1.40 1.41 18,702,300 34.00%
3 GOOGLO1 107,197 3.72 34.70 34.75 353,634 30.31%
4 BJC 320,800 4.49 14.00 14.10 1,197,400 26.79%
5 BCPG 936,100 6.13 6.55 6.50 4,710,700 19.87%
6 BH 767,400 136.15 177.41 178.00 4,003,100 19.15%
7 LH 2,617,400 9.47 3.62 3.64 13,673,600 19.14%
8 BCH 1,441,000 13.19 9.15 9.15 7,810,900 18.44%
9 SPALI 414,300 6.46 15.59 15.60 2,875,400 14.41%
10 STA 532,500 10.18 19.11 19.10 4,025,700 13.23%
11 CBG 151,200 6.04 39.96 40.00 1,164,600 12.98%
12 JTS 23,600 0.87 36.76 37.00 191,700 12.30%
13 MTC 1,381,000 38.62 27.97 28.00 11,673,900 11.83%
14 TISCO 251,100 28.69 114.25 114.50 2,741,700 9.14%
15 MSFTO01 230,655 0.88 3.80 3.78 2,563,493 9.00%
16 AOT 3,672,900 211.60 57.61 58.00 42,591,200 8.62%
17 AWC 4,585,800 11.13 2.43 2.46 54,034,900 8.49%
18 WHA 12,863,800 63.56 4.94 4.98 152,304,300 8.45%
19 CPALL 1,775,300 80.41 45.29 45.50 21,429,300 8.28%
20 KCE 2,091,000 77.03 36.84 36.75 25,614,400 8.13%
Top Short Sales By Value
As of 12-1.9.-26 -1w -2W -iM
Hu Usuau yafm sIAAAY Usuau yaA s1ANaAY Usuiau yafm s1AQAY Usuiau yaA1 s1AaaY
(Ru) (auvin) (un) (fu) (awuuin) (un) (Ru) (aruuin) (un) (Ru) (awuuin) (un)
1 AOT 3,672,900 211.60 57.61 11,862,800 676.49 57.03 29,609,400 1,677.30 56.65 74,700,700 4,065.00 54.42
2 ADVANC 510,500 185.27 362.92 1,993,200 717.28 359.87 4,294,100 1,541.07 358.88 8,476,400 3,043.96 359.11
3 BDMS 10,211,200 183.80 18.00 30,744,700 555.82 18.08 61,466,500 1,118.19 18.19 116,864,100 2,131.66 18.24
4 PTT 3,974,500 144.08 36.25 9,023,000 328.42 36.40 21,503,900 784.25 36.47 36,684,400 1,342.74 36.60
5 BH 767,400 136.15 177.41 2,717,200 484.03 178.14 4,089,300 730.63 178.67 7,900,700 1,402.66 177.54
6 PTTEP 947,400 135.64 143.17 3,832,600 554.52 144.69 7,481,900 1,079.60 144.29 15,245,800 2,247.12 147.39
7 GULF 1,947,600 124.58 63.97 6,060,700 390.39 64.41 17,608,600 1,151.99 65.42 33,699,900 2,124.20 63.03
8 SCB 689,300 96.11 139.43 1,812,900 251.93 138.96 5,382,900 744.41 138.29 12,792,800 1,733.01 135.47
9 CPALL 1,775,300 80.41 45.29 7,926,300 360.37 45.46 23,742,600 1,094.50 46.10 59,421,200 2,744.93 46.19
10 KCE 2,091,000 77.03 36.84 3,988,300 145.68 36.53 12,481,500 468.79 37.56 24,488,800 869.12 35.49
11 PTTGC 1,927,400 65.69 34.08 3,045,000 104.21 34.22 6,594,900 227.22 34.45 15,609,700 568.32 36.41
12 WHA 12,863,800 63.56 4.94 22,519,900 111.81 4.96 36,918,900 183.75 4.98 129,189,500 625.91 4.84
13 MINT 2,553,400 56.58 22.16 17,793,100 392.90 22.08 38,962,700 867.24 22.26 90,520,300 1,991.80 22.00
14 BBL 315,600 54.21 171.76 3,034,400 516.31 170.15 6,469,200 1,114.62 172.30 10,834,000 1,839.48 169.79
15 KBANK 230,900 46.63 201.97 1,082,000 216.07 199.70 2,209,000 443.72 200.87 4,343,300 864.54 199.05
16 TRUE 2,959,100 41.19 13.92 13,530,900 187.43 13.85 24,308,800 337.09 13.87 52,012,300 731.95 14.07
17 MTC 1,381,000 38.62 27.97 5,469,500 153.66 28.09 6,795,200 191.90 28.24 16,169,100 453.64 28.06
18 DELTA 96,300 35.06 364.09 3,455,200 1,220.32 353.18 10,613,100 3,741.91 352.57 21,768,900 7,388.09 339.39
19 TISCO 251,100 28.69 114.25 800,100 91.12 113.89 1,250,800 142.28 113.75 3,944,100 445.98 113.07
20 CPF 1,476,800 27.89 18.89 6,524,600 123.36 18.91 13,642,200 258.75 18.97 36,147,400 687.89 19.03
Sources : SET, TISCO Research
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nuus19vIUNISIVAgUNUaUMIS Ao HanNSWella: dyay15o1ea untNuDURUSHIS (1tUU 59)

Bousin BolIUSHS Us:innKkannswé Sufifn ssnssu Sudu (Kid) s1m (un) yaa (un) gsnssu
ACE g 5560 NSOWRR Hualy 12/6/2569 6,444,000 1.29 8,312,760 o
BEM g Uad asdAongd Rualey 11/6/2569 3,600,000 5.23 18,828,000 o
BGC g Udtu Asugnnsg Rualey 11/6/2569 463,000 7.02 3,250,260 B0
BGC weg Udtu Asugnng Hualy 12/6/2569 517,000 7.08 3,660,360 o
BIS g Uswds dnnas Rualey 11/6/2569 20,000 2.00 40,000 B0
BKIH woan aa lantuwis Rualey 11/6/2569 500 370.00 185,000 B0
BKIH e e lantuwis Hualy 11/6/2569 6,000 371.83 2,230,980 o
BKIH e e lantuwis Hualy 12/6/2569 200 370.00 74,000 o
BLC g @ngd 0WPWUS Ruawiey 11/6/2569 100,000 4.00 400,000 D)
cTWw wg G lantuwiiy Rualey 12/6/2569 50,000 6.90 345,000 kb
FM uwan NAASAU asiAyasad Hualy 11/6/2569 70,000 4.06 284,200 EiD)
FM uwan NAASAU asiAyasad Hualy 12/6/2569 5,000 4.08 20,400 o
FM g dws naasod Rualey 11/6/2569 6,000 4.07 24,420 B0
FTE e NNBeu GUGlwdns Rualy 11/6/2569 100,000 2.34 234,000 o
HFT g Ko SU U Hualy 11/6/2569 20,000 4.08 81,600 i)
IMH wg ans3au Mnadod Rualey 11/6/2569 15,400 2.90 44,660 o
JR g Ssuun 3360RuN126 Rualey 11/6/2569 13,500 1.68 22,680 B0
JR g Ssuur 336GRUN160 Hualy 11/6/2569 4,000 1.68 6,720 D)
MEDEZE g Iswa wu:SuassA Rualey 11/6/2569 35,500 6.10 216,550 ET)
MTI LY udawsseu &1 Rualey 11/6/2569 32,000 15.63 500,160 o
NKT u0&a YIISA NDVAKN Rualy 11/6/2569 48,700 3.84 187,008 D)
NOBLE g sode YASIWUS Rualey 11/6/2569 207,900 1.78 370,062 B0
NTV g Ug:Aal dunss Rualey 11/6/2569 200 18.70 3,740 kD)
NTV wg Ug:Aal sunsi Ruay 11/6/2569 1,800 18.60 33,480 kD)
NTV wg Ug:Aal dunsi Hualy 11/6/2569 1,800 18.50 33,300 kD)
NTV e Ug:Aal dunsg Rualey 11/6/2569 1,000 18.40 18,400 kT)
RPH e Jaan walwyad Rualy 11/6/2569 5,000 4.86 24,300 D)
SE GG Rualy 11/6/2569 1,045,000 0.48 501,600 o
SEAFCO g fusvA NAUOWUS Rualey 11/6/2569 290,000 2.87 832,300 o
SPALI LY 50051 AVUASSSY Rualey 11/6/2569 700,000 15.40 10,780,000 o
SPALI o 39as1 AVURSSSY Ruay 12/6/2569 300,000 15.50 4,650,000 i)
SPALI g Us:AU ouRisssu Rualey 11/6/2569 700,000 15.40 10,780,000 kT)
SPALI g Us:AU ouRisssu Rualey 12/6/2569 300,000 15.50 4,650,000 B0
STARM we dna adudates Rualy 11/6/2569 96,000 0.97 93,120 o
STC g dsans Gens:Nanao Rualey 11/6/2569 300 0.55 165 kD)
SYNTEC g ueA Udtysu:na Rualey 11/6/2569 100,000 1.66 166,000 B0
TFMAMA g WWew w:iligong Rualy 11/6/2569 200 186.50 37,300 kD)
UNIX g JSURS LaAaNSwWS Hualy 11/6/2569 171,200 1.66 284,192 o
ADB uoan asgan goseusng Ruaiey 11/6/2569 200,000 0.78 156,000 ny
APO g dnueud sounlii Hualoy 12/6/2569 800,000 2.02 1,616,000 ny
BH e e lantuwis Ruany 11/6/2569 40,000 176.50 7,060,000 ny
BH e Fo lancuwliy Rualey 12/6/2569 40,000 176.50 7,060,000 ne
BH e e lantuwis Rualny 12/6/2569 10,000 176.50 1,765,000 ny
JR g Uunla WoAMans Hualy 11/6/2569 5,000 170 8,500 ny
KCG g Je36U SQaéaSaﬁ Rualey 11/6/2569 30,000 9.90 297,000 ne
LPH e Usilung duniuuri Ruaney 12/6/2569 1,000,000 - - Sulbu

Sources : SEC, TISCO Research
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Equities Calendar

MON TUE [wep [THU FRI
JUNE
1 2 3 4 5

Substitution for Visakha Bucha
Day (Sunday 31st May 2026)

BONDAS19 - XD @ 0.0778 Bt.
GSUS06 - XD @ 0.01758 Bt.
JEPI19 - XD @ 0.039 Bt.

KINGSOFT23 - XD @ 0.009053 Bt.

NIKE8O - XD @ 0.00668 Bt.
PINGANO1 - XD @ 0.1661 Bt.
PINGANSO - XD @ 0.0824 Bt.
SPBONDS8O - XD @ 0.02724 Bt.
TIDLOR - XD @ 0.69 Bt.

TIF1- XD @ 0.15 Bt.

USTR24 - XD @ 0.01 Bt.
WHABT - XD @ 0.15 Bt.

H.M. Queen Suthida

Bajrasudhabimalalakshana’s Birthday

HPF - XD @ 0.135 Bt.
IMPACT - XD @ 0.10 Bt.
M-STOR - XD @ 0.11 Bt.

MIl - XD @ 0.155 Bt.

MNIT - XD @ 0.034 Bt.

MNIT2 - XD @ 0.09 Bt.

MNRF - XD @ 0.033 Bt.
NETEASES0 - XD @ 0.04673 Bt.
NVDAO1 - XD @ 0.0141 Bt.
NVDAO3 - XD @ 0.004341 Bt.
NVDAO6 - XD @ 0.0046 Bt.
NVDA19 - XD @ 0.0276 Bt.
NVDASO - XD @ 0.0407 Bt.
PYPLO6 - XD @ 0.00765 Bt.
QCOMO06 - XD @ 0.01258 Bt.
HTECH - NS 21,782,657 Shares
VIBE-W3 -NL

BACO3 - XD @ 0.014415 Bt.
BCT- XD @ 1.00 Bt.

BKNG80 - XD @ 0.00678 Bt.
BLKO6 - XD @ 0.01581 Bt.
CHMOBILE19 - XD @ 0.0944 Bt.
CHMOBILE23 - XD @ 0.072687 Bt.
NEE80 - XD @ 0.02023 Bt.
PEP80 - XD @ 0.00956 Bt.
SUNNY19 - XD @ 0.0499 Bt.
SUNNY80 - XD @ 0.04982 Bt.
SIRI- NS 70,725,000 Shares

8

BUI - NS 5,155,704 Shares
GOOG23 - XD @ 0.0018 Bt.
GOOGB80 - XD @ 0.00359 Bt.
GOOGLO1 - XD @ 0.0073 Bt.
MJLF - XD @ 0.178 Bt.

PROS - NS 48,452,763 Shares

15
K080 - XD @ 0.01728 Bt.
METAO1 - XD @ 0.0031 Bt.
META06 - XD @ 0.0018 Bt.
META23 - XD @ 0.001731 Bt.
METAS0 - XD @ 0.00213 Bt.
UNH19 - XD @ 0.0319 Bt.

BC - NS 5,011,254 Shares
VRT23 - XD @ 0.00051 Bt.

22

AVGO80 - XD @ 0.00422 Bt.
QQQM19 - XD @ 0.0179 Bt.
SPCOMS80 - XD @ 0.0117 Bt.
SPENGY80 - XD @ 0.01648 Bt.
SPFIN80 - XD @ 0.12619 Bt.
SPHLTH80 - XD @ 0.01948 Bt.
SPTECH80 - XD @ 0.01098 Bt.

29

KUAISHO1 - XD @ 0.0349 Bt.
KUAISHO6 - XD @ 0.02852 Bt.
KUAISH80 - XD @ 0.02856 Bt.

9

ZIJIN23 - XD @ 0.025248 Bt.
BDX06 - XD @ 0.00957 Bt.
CMEO3 - XD @ 0.011159 Bt.
ZIJIN13 - XD @ 0.03010613 Bt.
BDX06 - XD @ 0.00957 Bt.
ZIJIN8O - XD @ 0.18012 Bt.
CMEO3 - XD @ 0.011159 Bt.
TR -XD @ 0.05 Bt.

SKE - NS 1,423 Shares

CGH - NS 739 Shares
BWG-W8 -NL

16
GEV80 - XD @ 0.01621 Bt.
GEV23 - XD @ 0.001259 Bt.

TAIWANAI13 - XD @ 0.124332 Bt.

TAIWANHD - XD @ 0.466245 Bt.
J- NS 38 Shares
SPTX - NS 5,000,000,000 Shares

23

30
DISNEY19 - XD @ 0.1027 Bt.

10

BABA23 - XD @ 0.028553 Bt.
BABAO1 - XD @ 0.093 Bt.
BABAO6 - XD @ 0.04262 Bt.

TRVUS06 - XD @ 0.01367 Bt.
BABA8O - XD @ 0.04229 Bt.

17
LRCX23 - XD @ 0.00277 Bt.

24
SINOBIO19 - XD @ 0.0415 Bt.

BABA13 - XD @ 0.01691446 Bt.

11

LHK - XD @ 0.14 Bt.
BYDCOMO1 - XD @ 0.0029 Bt.
BYDCOMSO0 - XD @ 0.00168 Bt.
CNRE8O - XD @ 0.00621 Bt.

18

MIDEAS80 - XD @ 0.15815 Bt.

25

PETROCN8O - XD @ 0.11793 Bt.

12

SP500US19 - XD @ 0.0288 Bt.
GEELYO06 - XD @ 0.08268 Bt.
GEELY80 - XD @ 0.20585 Bt.
NDAQO6 - XD @ 0.00847 Bt.
SP500US80 - XD @ 0.00636 Bt.

19

26

HUYIHE

XD : whorannswalllaanssusuluwa, XB : gdorannswaluliansus:Teutdun, XE : whorannswalulasuansTumsudavanwrannswd, XN : horannswaludanslumssuduAumnmsannu,

XR : ghorannswalulasuansoooRuoanlHy, XT : whoxannswalulaanssuluuanvansaoruwunuilouansis, Xw : gdorannswalulnanssuludiicuuanoansio:doxannswe, NL : AanHANNSWEIWUEURY,

NS : SugniulunuBowe, SP : FuBowe, DEL : Wuanwslukannswaonn:teu
Source : TISCO Research, SET

7
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ECONOMIC CALENDAR

Date Indicator Unit Period Consensus Actual Previous Revised
2026 June

Mon 15 Eurozone Industrial Production % MoM Apr 0.2% - 0.2% -

Industrial Production % YoY Apr 0.4% - -2.1% -

us Empire Manufacturing Index Jun 13.5 - 19.6 -

Industrial Production % MoM May 0.3% - 0.7% -

Capacity Utilization % May 76.2% -- 76.1% -

NAHB Housing Market Index Index Jun 37 - 37 -

Tue 16  China Retail Sales % YoY May -0.2% - 0.2% -

Retail Sales (YTD) % YoY May - - 1.9% -

Industrial Production % YoY May 4.3% - 4.1% -

Industrial Production (YTD) % YoY May - - 5.6% -

Fixed Assets Ex Rural % YoY May -2.3% - -1.6% -

Property Investment % YoY May -14.0% -- -13.7% --

Residential Property SalesYTD % YoY May - - -15.7% -

Germany ZEW Survey Expectations Index Jun -5.8 - -10.2 -

ZEW Survey Current Situation Index Jun -78 - -77.8 -

Eurozone ZEW Survey Expectations Index Jun - - 9.1 -

us Import Price Index % MoM May 1.0% -- 1.9% --

Import Price Index % YoY May 5.7% -- 4.2% --

Housing Starts Units May 1430k - 1465k -

Housing Starts % MoM May -1.9% -- -2.8% --

Building Permits Units May P 1419k - 1423k -

Building Permits % MoM May P -0.6% - 4.4% -

Wed 17  Japan Trade Balance uUsD, bn May -¥547.6b - ¥301.9b ¥299.3b

Imports % YoY May 12.8% -- 9.7% 9.8%

Trade Balance Adjusted Yen ,bn May -¥207.0b - ¥236.4b -

Exports % YoY May 16.5% -- 14.8% --

Core Machine Orders % MoM Apr 0.3% - -9.4% -

Core Machine Orders % YoY Apr 8.5% - 5.9% -

UK CPI % MoM May 0.4% - 0.7% -

CPI % YoY May 3.0% - 2.8% -

Eurozone CPI % YoY May F 3.2% - 3.2% -

CPI % MoM May F 0.1% - 0.1% -

Core CPI % YoY May F 2.5% - 2.5% --

us MBA Mortgage Applications % Jun-12 - - 10.8% -

Retail Sales Advance % MoM May 0.5% - 0.5% -

Retail Sales ex Auto % MoM May 0.6% - 0.7% -

Retail Sales ex Auto and Gas % MoM May 0.3% - 0.5% -

Retail Sales Control Grop % MoM May 0.3% - 0.5% -

Business Inventories % MoM Apr 0.5% - 0.9% -

Pending Home Sales % MoM May 1.0% - 1.4% -

Pending Home Sales % YoY May - - 3.3% -
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TISCO Securities Company Limited

www.tiscosec.com
dninaulvgl AUNIUTIIVATINTEN
48/8 gmIAalanInies 9w 4 a.amanie wau1esh 1936/3 lzwa 0.da30w a1l a.ilas
N99LMWY 10500 2.4A5312HNT 30000

TnsAwy 0-2633-6000 nm 5 [n3615 0-2633-6490, 0-2633-6660  INIANH 0-4425-7752 [n5815 0-4425-3752

duneuaIuAsig

386, 388 vy 8 nuwasnuN A.wszUszIn a.1flag
2.wASUTN 73000

InsAns 0-3414-2000 Insdns 0-3425-1676

dninausangassil

227/1 #08gRIAWL 3 0.9AAWL B.ANINLED B.L8lBg
12.9A951% 41000

Insfwyl 0-4224-6888 Insans 0-4224-5793

Score Range Level Description
90 - 100 5 EIel]
@ 80 - 89 4 Awan
Tt 70-79 8 d

60 - 69 2 fnald

Corporate Governance Report 50 - 59 1 8%
of Thai Listed Companies 2025 <50 n.a. n.a.

N/R Taiusnglusreew

Anti-Corruption Progress Indicator :

2 oo d

ayauSuniidsamlasimsuwisinuifizasmaenaulnelunisresiugada (Thai CAC) zavanAnduaSNaaIUBNIsNNT1sUTENINe

2

(Foya w Tuil 7 woASnew 2568)

Certified : fmslasun1siuses cAC
Declared : TaUsznAanmsnalldnsan cac
Ensure its compliance by parent company fusunudgual¥vinmnngnane

U¥Msuseenweedn Auddnuideagnielaisfungnane Brbery Act wianguaneduiiuaaieiiuilduiun
uiRgesuingaunsinauunzasuivndealunisuszinasie lnen1sguassnaiansauagais n1siinua

wlaug wnlfR uaznsasadeulwinisufiRaauleuie, uwmdfiBninaiedeaiianasie
na. TailAidnsam cac 7 Tafusdmusigualinminngnane

Disclaimer
fagavdunfidhiaalassnisumisinduRizasnimengulnelunsdasiugan  (Thai CAC) zasamiAnduaSuaaiunssanisuiuning (doya o Tuil 7
WOAINIEY 2568)

o o o a ' ) o o o a o o o o a [ v & o o
Wasannuadisaamdananisussivanarulwdssnadsimiananisussfin o Swfiusinglunadisiamdonanisussifiving  fouw  Had1siansanans
Usziindeenalfenudaslinendsiusonan niafadeyafiierdasinsufeuwudas ok uSenrdnning fAald AlABudn nsadau wiasusasmnugnaas
ASUAIIBINA NAA1SD WiaNaNsUsELinAINauAetsla

ESG Rating

cda o

aafh Blaad Inemil wSa Thaipat ESG Index azAmiannannswdannganannswg £sG100 dadunannindfifinissuinoulansusiudoindon dins uas
55581AUNa (Environmental, Social and Governance) $142% 100 anniwg annn1sdnawnulnesaitulnewmsd

& ) o

@ o & a i - TR & e S o M 2 a 9 '
faga UNATIN  UNTATIEALAsNISAIAnNANE  SININsuERIANARRUNmanefiusIngedlusenuatuiihiinuniiuguzasunasdeyafinngafilasusuazfisnsmudauiui
vwdiefie  usnatlaanasusasmnngnaes AnwEnysel wiedsrastayaninann  Anwduisaaslilusenuatuitlannannsiansanlaaransaanazseunsunas  uazens
o 1o w PYN] > ) o Ev s 1 @ e & o & Py o o e v o & o o e 1 dd o o
wWasnudadlalaelddisosudidmiudaduls  senuatvildiedndudnaueniantzanlvenionenanninduazdnintwmdunisianziiadszlegduiyanaiiieadasiy
=" [ a9 wo ' o o o a 1Y e a1 o da & o Oy-1 o -1 o & o
uSunmiun Al lumeunsniedioniatn nialaensduln Adldlddassuiindennadenelas Afntulnensmiadiuuaainnisldidenindesissmatiuh nmsiilugedoya
UNATIH UNIATIER uazn1sAanIIeanatefivsing edlusesuadviilumsiluldlaedldeensuansdouanlvgasfiiazasdldungifes
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