2 July 2026

il

15C0

uudllivuaznagnsmsaonuds:313u Securities

Market
Insight

Market Summary

( Last  Chg. % Chg. )
SET 158823 -301 -02
uu 1609 1PDUSOVY -~ °SET undv T/- TLiﬂ§au 1587-1600‘_n'l‘r:'ll5'llUﬂﬁu_l;l£]: EEESOFF ;gziég _zj? _g:g
1600 usitwgeyusouarilssuniauviewantaau lngawi:Rudn SET50 Adu MAI 22128 4032  +0.1
usv3unpurU (MRDIYT, THAI, TFG) dU Rebalancing [Uuas siomawanuieg SET Turnover 64,073.85Bt, m
ans 1.59 wuau. gago 5 Sufin ua:wan Short S50 Futures 13,226 dtueun SET Mkt. Cap. 20,073.91 Bt, bn
SET PE 16.88 X
SET PB 1.45X
‘ J \_SET DY 4.03% )

Rulan3undu (1 n.A.)

Undoudav - munawmsiauieirdgolun uan.Us:iiudoyanalausooiu
aKs$g4 Aasunmooindunsuktn MIBWLAWS:UAS:IOUINTUAUNISIT ALWY
F121aUN1SIVVIUUDNMAINUASARSTY AUl ta:uan.Us:1IunAUIRURADA1SISTU:
ASoUSNYDY Kevin Warsh fusimiduiau WTI avsinshaalkulusau 4 iiou
uudliivaaiadull

duav - YIAddglRURUU NMssyuulbwaRINAUlRgnSOLA:WIUAINATID
StHIWAKSTH-DHSUESDFULAD WuUSAUNSUAGDOUAUTDSHY sl TUS: U
ga1paes$ ua:lidfiruanisito:rsansosalulals uru:ARULSOUIUH LLLURA
SET lsu 1600-1610 2106idv(Fnarasvogiuss wudsu 1570-75 uudeiu 1600
nagnsnisaonu

aviin-Juwie - wu:thldnsau SET 1540-1610 Tunisinsaavau usicinedoauu
WhlnansaumMuuu DWIWIUIBLINNIED SoEDMITDAU, wasnavnuidonasal
Us:idufuinauls: RuisudUmtid BDMS, MTC / Rulsu n.n. AMATA, BDMS,
CRC, ERW, HMPRO, PTT, TRUE ntdanjuaun.wiu DR MSFT80,
SPHLTH80 /5 ﬁum’u IAA Survey ADVANC, AOT, BH, GULF, KBANK / Asu.
si021gADU-DAFIDVIKED 0.01% v 0.9. URUN AsDRUDAVKIY ua: Home
Improvement %28)S:ADVYMY Au:aded Huwiu AP, SIRI, HMPRO, GLOBAL,
MRDIYT / Sector Picks 3Q & 2H (Domestic & Recovery Plays) BANK,
TRANS, HELTH, TOURISM, COMM, ICT / avnunaiv-g12 a:au Quality-Value
BANK KBANK, KTB, TTB / COMM CPALL, CRC, COM7 / ENERG PTT, EGCO
/ ICT ADVANC, TRUE / HELTH BDMS, BH / PROP AMATA, CPN / TRANS
BEM, PRM / Ruduwa d1® > Ua: 2 ASY BANK KTB, SCB / COMM MC, MEGA /
ENERG PTT, PTTEP, EGCO / ICT ADVANC / CONMAT DCC, SCCC, TASCO /
PROP LH, SIRI / FOOD FM, ICHI, TVO / OTHERS DMT, PRM
Huuu:unus:515u

AEONTS - mafiilskan 1QFY26F (J.n.-w.A., vuddn 8 n.A.) 785 au. +1.7%
YoY ua: +3.6% QoQ uliwumsUansdudalugovavasiudn uslfiusoruunin
msAdUAUATG9IY, SIARUSET BV A 110 U., PER uA 8.3x, WWugu 136 u.

Sun Un IKANISU

>nn JP. US g‘lutﬁunjt!u?u 0.9., MSYIOIWUDNMAINLASARSTY u 0.9., AMdoda
) ’ MAlSOVIU-AId0EDaUMAYNUERSDY TU W.A.UA:WYDSUAIANISI 00U

JP, CH, _ Sm o = _

3n.A = PMI mAusSMscgdu, du ua: armwelsulu O.e.

6 A TH,EU, nuusimyusinalne(u 0.9., asdsimywanasnwglsulu w.pa., goam
o us Uanarmwalsulu w.a., ISM mAuSMIsarsp Tu 0.9.

6-10 n.A. TH futin UG RUNUSINAINGTU 0.9

700 JP, CH, awtsthAn.cddulu w.A. (Wovau), MsldvreniaasaSaucddulu w.A.,

T us Jsureunudisavd Sulu iD.e., nanisAarsg4 u w.n.

@ 0 2633 6555 Q www.tiscosec.com

Most Active Common shares

Local Institutes

Foreign

Retail

Proprietary Trading

Value (Bt, m)
DELTA 4,202.55 325.00
KTB 4,061.52 38.00
SCB 3,591.46 147.50
BBL 2,772.64 180.00
AOT 2,739.06 64.75

Investors Net Trading

Last MTD YTD
(1-Jul) (Bt, m) (Bt, bn)
-1,231 -1,231 -66.7
+257 +257 +12.0
-1,592 -1592 +256
+2,566 +2,566 +29.1

Global Indices and Key Indicators

Last Chg. % Chg.
Dow Jones 52,305.24 -13.96 -0.0
S&P 500 7,483.23 -16.13 -0.2
Nasdaq 26,040.03 -173.69 -0.7
DAX 25,040.28 +44.47 +0.2
FTSE 10,478.34 -18.78 -0.2
CAC 40 8,337.29 -66.70 -0.8
Nikkei 70,47496 +412.64 +0.6
Hang Seng close
Straits Times 5,161.50 -9.15 -0.2
Shanghai
Composite 4,112.45 +18.05 +0.4
MSCI FE ex. Japan 1,100.79 -0.53 -0.0
NYMEX (USS/bbl) 68.58 -0.92 -13
Brent (USS/bbl) 71.57 -1.35 -19
Baltic Dry Index 2,562.00 +61.00 +2.4
Gold (USS/ounce) 4,071.28 +45.01 +1.1
3M Zinc (USS/ton)  3,499.00 -5250 -15
BBG Commodity
Index 123.21 +0.03 +0.0
Baht/US$ 33.34 +0.10 +0.3
Yen/USS 162.46 -0.19 -01
USS/Euro 1.14 -0.00 -0.3
10Y US Yield (%) 44791 +0.01 +0.3
10Y TH Yield (%) 2.0614 +0.00 +0.2

\VIX Index 16.59  +0.14 _+0.9/

Last (Bt) % Chg.

-0.3
+0.3
+0.8
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Forecasts and ratios

Year Ended December 31 2024 2025 2026E 2027E 2028E
Sales (THEm) 213,569 226,264 229,312 233,721 238,571
EBITDA (THEm) 113,242 123,149 125,709 129,571 132,133
Net profit (THEm) 35,075 47,886 52,046 54,664 56,363
Net Profit (% chg from prev) nm. % nm. % nm. % nm. % nm. %
EPS (THE) 11.79 16.10 17.50 18.38 1895
EPS (% Yo) 206 365 87 5.0 31
EPS vs Cons (%) nm nm nm nm nm
PER (X) 199 181 21.0 200 19.4
Yield (%) 29 9.3 45 48 49
BBV (X) 112 10.2 197 183 17.3
EV/EBITDA (X) 8.0 54 103 100 a7
ROE (%) 37.4 4569 64.0 951 91.8
Source: Company data, TISC0D estimates
Figure 1. 2026¢e Key Statistics
Bt mn 2026e 1026 QoQ % 2025 YoY%
Revenue 57,822 58,197 -1%| 56,044 3%
COGS -32,178 -32,772 -2%| -34,453 7%
Gross profit 25,644 25,426 1% 21,591 19%
SGEEA -7.2685 -1.137 2% -6, 367 14%
Operating income (EBIT) 18,378 18,288 0%| 15,223 21%
Interest expenses -1,761 -1,780 -1% -1,924 -8%
Profit before tax (PBT) 16,618 16,508 1%| 13,299 25%
Tax -3,324 -3,303 1% -2,633 26%
Affliated profit 290 290 0% 282 I%
Forex gain/(loss) - net hedging 0 0 nm 34 100%
Reported profit 13,583 13,496 0.6%| 10,982 23.7%
Non-core items o] -1 nm 28 100%
Core profit (excluding extra items) 13,583 13,496 0.6%| 10,955 24.0%
ADVANC - postpaid ARPU (Bt/month/user) 437 436 0% 442 -1%
ADVANC - prepaid ARPU (Btfmonthfuser) 157 155 1% 148 5%
ADVANC - net add postpaid subcribers {'000) 150 173 -13% 123 22%
ADVANC - net add prepaid subcribers ('000) 25 nm 165 -85%
ADVANC - FBB ARPU {Bt/monthfuser) 540 538 0% 519 4%
ADVANC - net add FBB subcribers ('000) 50 63 -21% 68 -26%
Mobile revenue 34,454 34,005 1% 32,401 6%
FBB 8,624 g511 1% 7.940 9%
Other service revenue (Enterprise) 2,239 2,332 A% 2,630 -15%
Core service revenue 45,316 44,848 1%| 42,971 5%

Source: Company dato, TISCD estimotes
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Regional Market
1-Jul-26
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

26F 27F 26F 27F 26F 27F 26F 27F 26F 27F
AsiaPac 16.9 15.0 2.3 21 13.7 14.3 40.7 15.0 2.4 2.7

County
Australia 17.6 16.4 2.1 1.9 11.5 11.9 23.0 7.3 3.7 3.7
China 14.6 13.1 1.4 1.3 10.0 10.3 37.0 11.6 2.8 3.1
Hong Kong 10.4 9.2 1.1 1.0 10.3 10.9 17.7 12.9 3.6 3.9
India 19.6 17.0 2.8 2.5 14.5 14.7 10.3 15.2 1.8 1.8
Indonesia 8.2 7.1 0.1 0.1 1.5 1.6 50.8 16.4 6.9 7.8
Japan 24.6 23.6 3.1 2.8 12.2 12.1 7.7 4.1 1.4 1.7
Korea 8.9 6.6 2.2 1.7 24.2 25.4 153.4 35.4 1.3 1.6
Malaysia 14.7 13.7 1.5 1.4 10.2 10.5 0.4 6.9 4.4 4.6
New Zealand 29.6 24.9 1.8 1.8 5.9 7.0 18.6 18.8 3.1 3.5
Philippines 9.4 8.7 1.2 1.1 12.1 12.2 14.6 9.0 3.8 4.0
Singapore 16.0 14.8 1.7 1.6 10.4 10.7 3.0 8.3 4.4 4.5
Taiwan 22.9 18.2 4.7 4.1 20.1 22.2 42.0 25.8 1.8 2.2
Vietnam 13.3 11.4 2.1 1.8 15.4 15.7 5.4 16.2 1.7 1.8

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurring earnings.
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Sources : Bloomberg, TISCO Research
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ludrAtyuansdansd
wanndnd  Juasufivun Suou ansI s AU NITUNIED s 1A YARAIMN  AULAY dauiiu ansna A
Paslaildand nsldand msldand  Adeans  aesfuud duud wddns vguf  aewsien senlasson uuzih*
(aunyas) w:s (um)  (Wuudaa) (% eell)  (uw)  (um)  (un) (%) (%) (i)
A5-W4 8/8/2026 361 1.0000 3.5000 0 226 1.82 n.a. 0.00 n.a. n.a. n.a. -
A5-W5 13/5/2027 236 1.0000 2.0000 10 22.6 1.82 0.04 0.09 -54.3 121 45.5 anRINU
ACC-W2 16/5/2027 448 1.2228 0.8178 452 66.4 0.34 0.06 0.01 423.1 154.9 6.9 anAMU
ASW-W3 22/5/2028 90 1.0000 9.0000 325 246 6.95 0.79 0.37 113.2 40.9 8.8 AaARIMU
B-w8 14/11/2026 2,691 1.0000 0.3000 269 240.5 0.03 0.01 0.00 253.6 933.3 3.0 A/NRIMNU
BC-W4 28/2/2028 14 1.0000 2.5000 64 97.8 0.59 0.04 0.08 51.7 330.5 14.8 1RNRMUY
BR-W1 1/9/2026 457 1.0000 5.0000 0 26.0 1.99 n.a. 0.00 n.a. n.a. n.a. -
BRI-W1 15/6/2028 150 1.0000 3.0000 0 28.4 1.23 n.a. 0.00 n.a. n.a. n.a. -
BTC-W7 11/7/2026 683 1.4770 0.8810 0 63.1 0.15 n.a. 0.00 n.a. n.a. n.a. -
BTS-W8 20/11/2026 2,632 1.0360  14.3870 15 44.2 2.08 0.01 0.00 Overpriced 5021 2155  anawmu
BWG-W7 28/5/2027 964 1.0000 0.4500 2,789 67.0 0.26 0.02 0.02 -14.1 80.8 13.0 AARINY
BWG-W8 18/5/2028 1,063 1.0000 0.4500 845 67.0 0.26 0.04 0.05 -19.0 88.5 6.5 w‘ilumvgu
CAZ-W1 14/12/2030 13 1.0000 0.8000 28,076 58.9 2.10 1.38 1.33 4.1 3.8 1.5 ARRINY
CHASE-W1 4/6/2027 198 1.0000 0.5000 791 42.1 0.48 0.16 0.07 126.5 37.5 3.0 [NRIMNU
CHAYO-W4  14/5/2027 126 1.0000 2.5000 1,761 47.0 1.20 0.21 0.01 1,343.7 125.8 57 anRMU
CIG-W10 7/7/2028 80 1.0000 0.5000 0 352.6 0.02 0.44 0.02 2,219.8 4,600.0 0.0 [NRINU
CIG-W9 10/5/2028 289 1.0000 0.5000 23 352.6 0.02 0.02 0.02 7.2 2,500.0 1.0 AARINY
COMAN-W1  24/6/2027 84 1.0000 3.0000 211 68.7 0.50 0.05 0.00 4,557.2 510.0 10.0 AARINY
CV-W1 23/2/2029 63 0.5000 1.0000 0 0.0 n.a. n.a. n.a. n.a. n.a. n.a. -
CWT-W8 28/5/2028 270 1.0000 1.0000 37,157 54.7 0.97 0.20 0.28 -28.9 23.7 4.9 vNRWU
DCON-W4 17/3/2027 846 1.0000 0.3000 0 54.9 0.18 n.a. 0.01 n.a. n.a. n.a. -
DEMCO-W8  20/5/2027 180 1.0000 2.0000 963 70.7 3.54 1.71 1.40 22.0 48 2.1 anRmu
EA-W1 13/2/2028 1,238 1.0000 4.0000 9,803 52.1 2.92 0.64 0.46 40.4 58.9 4.6 AA[INU
ECF-W6 31/7/2026 274 1.0000 0.0800 896 142.1 0.11 0.01 0.03 -64.8 -18.2 11.0 vANAMUY
EMC-W7 16/6/2027 2,068 1.0000 0.1300 0 390.9 0.02 n.a. 0.02 n.a. n.a. n.a. -
EMPIRE-W1 28/1/2027 194 1.0670 2.8120 1,001 147.2 0.19 0.02 0.00 953.9 1,389.9 101 |apRINU
EMPIRE-W2  28/1/2028 48 1.0670 5.6230 42 147.2 0.19 0.06 0.02 227.1 2,889.1 3.4 AARINU
GLORY-W1 16/11/2027 135 1.0000 1.0000 972 98.0 1.07 0.31 0.36 -13.8 22.4 3.5 w‘?'umvgu
HYDRO-W2 5/2/2027 114 2.1273 0.1880 194 3,385.0 0.07 0.05 0.07 -28.6 202.1 3.0 AARINU
IROYAL-W1 28/10/2026 57 1.0257 2.9200 313 42.2 4.58 1.19 1.37 -13.2 -10.9 3.9 Lﬁ'umv!u
IROYAL-W2  28/10/2027 23 1.0257 5.8500 556 422 4.58 0.78 0.50 54.6 443 6.0 anAMU
ITEL-W6 26/6/2028 346 1.0000 3.0000 7,661 59.0 1.51 0.19 0.20 -4.7 111.3 7.9 iNawmu
ITTHI-WA1 27/4/2028 68 1.0000 0.5000 18,926 51.3 1.37 0.84 0.71 17.7 -2.2 1.6 anaINU
IVF-W1 18/5/2029 137 1.0000 0.7000 9,063 50.3 0.74 0.16 0.23 -29.2 16.2 4.6 VRNBWU
J-W4 31/7/2026 160 1.0000 3.1000 0 56.2 0.72 n.a. 0.00 n.a. n.a. n.a. -
JAS-W4 9/10/2031 4,146 1.0000 3.0000 30,699 47.7 1.13 0.18 0.17 7.7 181.4 6.3 anRIMU
KASET-W1 14/1/2027 86 1.0000 1.2000 118 86.7 0.68 0.11 0.06 92.0 92.6 6.2 [NRINU
KGEN-W2 30/7/2026 417 1.1413 1.7524 35,455 85.7 2.10 0.04 0.38 -89.4 -14.9 59.9 LANAMY
KUN-W3 21/3/2027 59 1.0400 1.2500 1,148 66.1 0.63 0.04 0.03 55.6 104.5 16.4  AARINUY
KUN-W4 9/11/2028 205 1.0000 0.8000 3,638 66.1 0.63 0.07 0.19 -64.1 38.1 9.0 w'?'uaqv!u
MADAME-W6  26/5/2029 1,665 0.2000 1.2500 90 73.4 0.49 0.09 0.02 281.4 246.9 1.1 AanRIu
MGI-W1 21/8/2026 84 1.0000 10.0000 16,054 56.3 6.10 0.07 0.00 1,340.7 65.1 87.1 anaINU
MMM-W1 2/6/2028 36 2.0000 2.6000 2,667 40.9 2.82 2.00 1.25 60.4 27.7 2.8 aARIMU
NOBLE-W3 19/6/2027 685 1.0000 2.3200 14,442 30.8 1.80 0.09 0.06 62.9 33.9 20.0 aAAINU
NRF-W2 30/9/2028 431 1.0000 1.0000 1 110.6 0.26 0.05 0.08 -37.1 303.8 5.2 WiRNAIU
ORI-W2 18/5/2028 614 1.0000 4.0000 5,034 37.1 1.72 0.22 0.02 889.4 145.3 7.8 aARMU
PANEL-W1 8/5/2027 47 1.0000 1.3000 157 29.7 1.20 0.12 0.10 25.7 18.3 10.0 anRINU
PANEL-W2 7/5/2029 24 1.0000 3.6800 205 29.7 1.20 0.13 0.01 2,004.3 2175 9.2 anRMU
fAinida uInudaansne Aala IAe Market Insight
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TudAuansdns(na)

wanndnd  dumsuiivun  auau ansI FIA1 AU NISUNIEN FIA1 $IA1 YARIMIN  §IULAU dauiiu ansIna A
fdclalldand meldand meldand  dAderns  sevfund  duusd ludidn vgef  2esen sanlaasow wuzih*
(A1unag) W:S (Un)  (WunUas) (% mall) (un) (un) (un) (%) (%) ()
PEER-W2 19/12/2026 479 1.0000 1.3000 49 1311 0.10 0.01 0.00 5,385.2 1,210.0 10.0 [PAINU
PLANET-W2 11/3/2027 32 1.0000 1.0000 7 93.4 0.68 0.24 0.12 94.0 82.4 2.8 anaINU
PLANET-W3 3/9/2027 " 1.0000 1.0000 53 93.4 0.68 0.20 0.19 6.2 76.5 3.4 AaRRINU
PPPM-W6 19/8/2026 130 1.0000 0.2200 4 89.5 0.21 0.02 0.02 -13.4 14.3 10.5 anaImU
PRG-W4 16/5/2027 0 1.0389 4.8125 0 16.9 9.15 n.a. 4.47 n.a. n.a. n.a. -
PRG-W5 14/11/2027 0 1.0159 4.9217 0 16.9 9.15 n.a. 4.36 n.a. n.a. n.a. -
PROEN-W2 15/10/2026 98 1.0000 1.0000 20 41.4 0.91 0.09 0.05 92.4 19.8 10.1  |anaINU
PROUD-W3 13/5/2028 244 1.0000 2.0000 1,361 61.1 1.01 0.14 0.13 3.7 111.9 7.2 ARRINU
PSTC-W3 28/4/2027 235 1.0000 0.5000 61 60.3 0.33 0.03 0.03 4.6 60.6 11.0 anamu
PSTC-W4 20/4/2028 246 1.0000 0.3500 640 60.3 0.33 0.09 0.10 -9.3 33.3 3.7 Lﬁumnu
QDC-W3 17/2/2027 76 1.0000 0.0300 0 209.2 0.07 n.a. 0.04 n.a. n.a. n.a. -
ROCTEC-W5 5/2/2027 2,029 1.0000 1.5000 0 53.9 0.69 0.01 0.01 91.4 118.8 69.0 ANRINU
SAAM-W3 22/3/2027 79 1.0000 8.0000 285 60.6 4.70 0.14 0.38 -62.9 73.2 33.6 ARRINU
SAAM-W4 22/9/2027 79 1.0000 12.0000 105 60.6 4.70 0.14 0.27 -47.4 1568.3 33.6 L‘ﬁlﬂﬂdﬂu
SAMTEL-W2 15/1/2027 103 1.0000 8.0000 1,487 36.3 3.08 0.25 0.00 Overpriced 167.9 123 anamu
SGC-W2 12/9/2027 1,188 1.0000 1.6000 5,845 69.0 1.50 0.55 0.41 34.7 43.3 2.7 anARINU
SPTX-W8 20/4/2028 52,149 1.0000 0.0120 141 0.0 0.01 0.01 0.00 Overpriced 120.0 1.0 anamU
STELLA-W6 27/7/12027 1,641 1.0000 0.5000 751 91.2 0.26 0.04 0.05 -14.5 107.7 6.5 L'ﬁ'umv!u
TAKUNI-W2 29/7/2028 350 1.0000 0.3000 38 58.3 0.39 0.33 0.14 141.8 61.5 1.2 anamu
TBSP-W1 29/9/2028 122 1.0000 4.0000 0 68.9 0.86 n.a. 0.05 n.a. n.a. n.a. -
TCC-W5 27/5/2028 98 1.0000 0.5000 134 58.4 0.32 0.16 0.06 184.1 106.3 2.0 anaINU
TFG-W4 14/5/2027 455 1.0000 3.8000 2,226 53.9 10.00 5.85 5.78 1.3 -3.5 1.7 anamu
TGE-W2 156/1/2027 110 1.0000 3.0000 180 37.5 0.89 0.01 0.00 Overpriced 238.2 89.0 ANRINU
TL-W2 24/3/2028 950 1.0000 1.0000 487 85.3 0.43 0.07 0.09 -21.6 148.8 6.1 L‘ﬁlﬂﬂdﬂu
TNITY-W2 9/6/2027 54 1.0000 5.0000 610 52.4 2.40 0.12 0.06 103.3 113.3 20.0 |anRINU
TPL-W1 19/3/2027 283 1.0000 0.7000 0 63.1 0.55 n.a. 0.07 n.a. n.a. n.a. -
TRUBB-W3 6/7/2028 19 1.0300 1.4600 359 94.5 1.07 0.49 0.45 7.9 80.9 22 anfINU
TVDH-W5 15/6/2028 219 1.0000 0.5000 1,172 156.3 0.05 0.02 0.02 1.2 940.0 2.5 anRINU
TVDH-W6 9/4/2027 637 1.0000 0.0700 0 156.3 0.05 n.a. 0.02 n.a. n.a. n.a. -
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 0 686.9 0.01 n.a. 0.00 n.a. n.a. n.a. -
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 686.9 0.01 n.a. 0.01 n.a. n.a. n.a. -
UREKA-W3 8/10/2027 63 1.0000 2.0000 1,208 79.3 0.46 0.24 0.02 1,305.5 387.0 1.9 anamU
VGI-W3 21/5/2027 2,583 1.2349 9.6370 0 70.5 0.92 n.a. 0.00 n.a. n.a. n.a. -
VIBE-W3 24/5/2027 137 1.0000 1.0000 22 352.1 0.34 0.05 0.29 -82.5 208.8 6.8 ANRINU
VIBHA-W5 14/12/2028 1,124 1.0000 2.0000 66 13.7 1.37 0.06 0.01 1,032.8 50.4 22.8  anARINU
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 1 446.9 0.04 0.01 0.04 -73.4 425.0 4.0 [PAINU
XBIO-W6 5/1/2027 45 2.1471 0.6986 1 2229 0.06 0.02 0.01 185.8 1,079.9 6.4 ANRINU
XBIO-W7 23/12/2027 643 2.1471 0.4658 592 2229 0.06 0.01 0.04 -71.9 684.0 12.9 Lﬁumnu
XBIO-W8 14/1/2028 248 2.55622 0.0157 0 222.9 0.06 0.13 0.14 -4.8 11.0 1.2 L‘ﬁlﬂﬂdﬂu
ZIGA-W2 30/3/2027 246 1.0000 4.2500 1,344 45.7 0.87 0.03 0.00 Overpriced 392.0 29.0 AanRINU
Srunuiifeneuazsanda = s 01/07/2026
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NVDR Daily Summary

As of 01-F1.F-26
Total NVDR Trading

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
Grand Total 35,632 (1,469) 30%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
1-Jul 30-Jun 29-Jun 26-Jun 25-Jun 1-Jul 30-Jun 29-Jun 26-Jun 25-Jun
1 AOT 478.44 678.92 702.09 769.30 545.24 1 PTTEP -653.15 -579.65 -175.34 167.52 -250.28
2 TOP 277.68 21233 235.51 298.41 -1.40 2 GULF -382.07 17.02 460.50 -384.92 -743.56
3  BBL 225.72 150.60 164.76 -355.70 -708.94 3 ADVANC -305.39 2,335.19 290.80 14.43 281.53
4 PTT 134.87 -40.52 -188.48 105.92 -65.84 4  TRUE -248.32 -157.18 90.36 69.84 507.72
5 COM7 90.90 -46.17 66.98 88.18 -11.15 5 KCE -218.67 604.89 67.45 -63.70 15.39
6 KTB 70.83 243.37 890.10 9.79 272.37 6 BDMS -174.20 -202.56 18.19 244.48 277.90
7 GPSC 64.49 -16.72 46.99 -39.87 -6.02 7 ScC -152.93 -177.22 27171 -157.92 -181.82
8 THAI 61.13 -58.39 -5.17 11.60 4.71 8  KBANK -107.74 -342.27 407.78 -151.65 1,059.58
9  AEONTS 54.17 10.06 28.66 -0.75 7248 9 SCB -91.88 569.55 951.55 652.07 9.14
10 KTC 49.89 39.82 6.05 35.74 22.77 10 CCET -83.07 48.77 -74.11 -129.09 -139.04
11 KKP 46.91 -76.47 -32.89 75.10 322.75 11 HANA -82.87 267.16 -17.71 -40.00 -83.96
12 HMPRO 43.07 33.73 21.74 54.57 13.20 12 CPF -66.97 -22.21 12.13 -74.18 -30.68
13 AMATA 39.59 46.11 -3.95 16.50 -14.77 13 TFG -56.63 -81.25 70.45 -38.03 -30.55
14 ITC 31.94 -12.54 -24.38 -15.45 -75.97 14 BTS -49.81 97.68 140.26 12.69 41.51
15 IVL 27.43 -17.99 185.24 0.16 -30.66 15 SAWAD -45.18 127.11 10.89 -50.13 87.76
16 BANPU 24.88 14.80 -13.66 3.03 461 16 EA -45.07 -2.49 20.23 1.23 -145.82
17 SPRC 19.05 -14.35 15.49 88.34 7.23 17 CPALL -42.66 -85.26 -30.84 17.14 -196.16
18 BCP 15.89 -45.37 -2.17 86.07 -21.38 18 PLANB -41.72 21.94 -35.43 18.73 88.62
19 INSET 15.38 2.15 3.44 -11.26 13.02 19 IRPC -36.99 -6.39 -10.93 8.60 27.51
20 GLOBAL 13.73 26.48 6.55 17.76 15.39 20 TIB -26.93 72.56 -165.21 82.18 52.57
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 DELTA 1,280.31 1,295.63 2,575.94 -15.31 30.69 1  TISCO-P 7,300 9,859 74.04
2 KTB 1,273.43 1,202.60 2,476.03 70.83 30.49 2 F&D 8,644,842 17,624,308 49.05
3 SCB 956.59 1,048.47 2,005.06 -91.88 27.94 3 MORE 2,116,554,174 7,176,748,441 29.49
4  BBL 1,098.80 873.08 1,971.88 225.72 35.57 4  BBL 439,476,032 1,908,842,894 23.02
5 AOT 1,165.07 686.63 1,851.71 478.44 33.81 5  KBANK 431,287,920 2,369,327,593 18.20
6  ADVANC 751.28 1,056.67 1,807.95 -305.39 40.75 6 AMATA 204,079,871 1,150,000,000 17.75
7  KBANK 819.86 927.60 1,747.46 -107.74 32.04 7  KKP 139,559,142 869,707,379 16.05
8 GULF 557.49 939.56 1,497.05 -382.07 32.52 8 NDR 66,327,200 456,891,630 14.52
9 PTTEP 402.78 1,055.94 1,458.72 -653.15 40.89 9 GBX 147,716,410 1,089,076,392 13.56
10 TRUE 514.74 763.06 1,277.81 -248.32 46.32 10 THIP 12,117,839 89,999,686 13.46
11 PTT 606.90 472.02 1,078.92 134.87 57.17 11 RCL 107,627,020 828,750,000 12.99
12 KKP 447.95 401.05 849.00 46.91 40.77 12 TISCO 99,715,657 800,645,624 12.45
13 CPALL 314.51 357.17 671.68 -42.66 19.01 13 TRUE 3,972,983,752 34,552,100,801 11.50
14 scc 229.20 382.12 611.32 -152.93 3731 14 TOP 252,508,649 2,233,835,566 11.30
15 TOP 433.44 155.76 589.20 277.68 29.65 15 SIRI 1,965,041,681 17,578,686,250 11.18
16 KTC 305.68 255.79 561.48 49.89 36.16 16 KCE 128,687,600 1,182,088,596 10.89
17  MINT 273.11 277.71 550.81 -4.60 29.23 17 SPRC 470,419,961 4,335,902,125 10.85
18 IVL 256.37 228.94 485.31 27.43 32.93 18 BCP 151,735,883 1,472,640,647 10.30
19 BDMS 143.16 317.36 460.52 -174.20 18.14 19 AH 36,321,751 354,842,012 10.24
20 PTIGC 215.19 229.42 444.61 -14.23 37.14 20 BH 80,780,014 794,966,592 10.16
Note : * % of Trading Value in Underlying Securities Sources : SET, TISCO Research
Sources : SET, TISCO Research
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Short Sales

As of 01-n.A.-26

Short Sales Summary

Jsuiau yanl %yaAINISUIgUDSH
(Ru) (@awuun) iisuAuyadimsdourasou
Common Shares 52,128,661 728
NVDR 80,200,500 1,314
All Securities 132,329,161 2,042 3.16%
Source: SET, TISCO Research
JoassNSSUUSNUYIgTDSAZVEn 20 duRULSN
nauosn msouauuy Auto Matching USunauHumnesasn
Ru Usuiau yaf sInaas s1Ua Usuiru iguniuUSuItu Auto Matching
(Ru) (a8uvn) (un) (un) (Ru) (%)
1 BCH 1,595,200 15.73 9.86 9.80 9,520,200 16.76%
2 THAI 15,856,100 101.00 6.37 6.40 110,655,400 14.33%
3 JMART 1,201,300 11.26 9.38 9.40 8,962,000 13.40%
4 Sccc 2,900 0.42 146.00 145.50 23,200 12.39%
5 BDMS 7,529,300 145.08 19.27 19.30 65,975,800 11.41%
6 BANPU 3,863,200 21.00 5.44 5.40 33,457,700 11.26%
7 AWC 9,312,000 24.59 2.64 2.62 84,588,300 11.01%
8 BCP 788,300 26.89 34.11 34.50 7,479,300 10.54%
9 TPIPP 81,700 0.14 1.76 1.75 786,000 10.39%
10 LH 4,003,300 14.99 3.74 3.74 38,038,100 10.24%
11 BTS 14,599,800 30.75 2.11 2.08 143,802,900 10.15%
12 CHG 2,063,600 3.26 1.58 1.59 23,754,400 8.69%
13 AOT 3,697,200 237.65 64.28 64.75 42,640,100 8.67%
14 TFG 4,495,100 46.00 10.23 10.00 54,562,600 8.24%
15 sccC 268,000 64.86 242.02 243.00 3,381,000 7.92%
16 PTTEP 942,000 124.62 132.29 131.50 13,493,800 6.98%
17 TU 2,589,100 29.78 11.50 11.50 41,410,200 6.25%
18 IRPC 6,078,000 11.17 1.84 1.82 102,362,200 5.94%
19 SIRI 2,280,700 3.31 1.45 1.45 39,600,800 5.76%
20 CPALL 2,142,100 100.31 46.83 46.75 37,711,300 5.68%
Top Short Sales By Value
As of 01-n.n.-26 -1w -2W -iM
Hu Usuiau yad1 s1ANaAY Usuiwu yad1 s1Anade Usuwu yad1 s1Anade Usuieu yad1 sIAAY
(Fu) (@wuin) (uIn) (Fu) (duuin) (uIn) (Rw) (@wuuin) (un) (Fu) (@wuuin) (un)
1 AOT 3,697,200 237.65 64.28 9,239,000 584.49 63.26 18,461,000 1,130.03 61.21 51,474,200 3,026.99 58.81
2 BDMS 7,529,300 145.08 19.27 33,712,900 642.42 19.06 49,903,600 939.29 18.82 123,602,600 2,282.61 18.47
3 DELTA 393,100 129.23 328.75 6,729,700 2,128.26 316.25 10,832,200 3,481.38 321.39 23,102,200 7,807.87 337.97
4 PTTEP 942,000 124.62 132.29 3,740,700 493.77 132.00 6,247,700 828.25 132.57 15,806,600 2,179.45 137.88
5 THAI 15,856,100 101.00 6.37 15,856,100 101.00 6.37 15,856,100 101.00 6.37 15,856,100 101.00 6.37
6 CPALL 2,142,100 100.31 46.83 7,920,800 365.48 46.14 22,090,300 1,018.55 46.11 45,004,700 2,074.39 46.09
7 ADVANC 247,000 89.90 363.99 1,395,100 496.41 355.82 2,813,500 1,002.57 356.34 7,837,500 2,810.83 358.64
8 GULF 1,461,200 89.89 61.52 7,077,100 430.79 60.87 39,501,200 2,468.52 62.49 64,831,900 4,121.82 63.58
9 TRUE 5,819,600 74.66 12.83 28,501,700 365.62 12.83 55,713,600 736.48 13.22 92,621,800 1,249.09 13.49
10 ScC 268,000 64.86 242.02 828,000 200.98 242.73 1,382,800 337.22 243.87 3,216,600 765.93 238.12
11 SCB 361,100 53.42 147.93 1,431,900 208.68 145.74 3,438,800 495.19 144.00 8,753,600 1,233.81 140.95
12 KBANK 214,900 46.91 218.29 1,922,100 412.46 214.59 3,321,400 703.95 211.94 5,799,100 1,203.15 207.47
13 TFG 4,495,100 46.00 10.23 9,241,900 95.91 10.38 13,431,200 134.87 10.04 19,183,200 187.11 9.75
14 MINT 1,287,400 31.56 24.52 8,141,500 202.03 24.82 20,072,000 493.13 24.57 65,887,700 1,530.36 23.23
15 BTS 14,599,800 30.75 211 36,426,000 77.10 2.12 59,637,300 125.67 211 98,921,200 206.76 2.09
16 WHA 5,899,000 30.64 5.19 9,155,700 47.32 5.17 20,826,100 106.50 5.11 64,618,300 325.50 5.04
17 TU 2,589,100 29.78 11.50 4,404,600 50.91 11.56 6,763,400 77.71 11.49 17,677,100 200.75 11.36
18 COM7 1,049,000 28.66 27.32 4,002,200 109.90 27.46 5,638,600 155.60 27.59 9,381,800 254.74 27.15
19 IVL 1,219,300 27.28 22.37 3,427,100 74.40 21.71 6,971,600 152.46 21.87 25,064,600 568.28 22.67
20 BCP 788,300 26.89 34.11 2,759,500 92.50 33.52 3,707,200 123.67 33.36 4,261,800 142.25 33.38
Sources : SET, TISCO Research
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Insider Transactions

nvus1gumsIAguUavnsiio nannswdlla: dyay15ouned unthuduldus KIS (ItUU 59)

$oustn

BoyusHis Us:tnnKannswe Sufirissassu Swudu (Kude) s (un) yad (un) §SNssu
APCO uw 2sell 35Y:9AS Ruawy 30/6/2569 35,000 2.56 89,600 o
APCO uw 2sell 359:9AS Ruawy 1/7/2569 30,000 2.60 78,000 )
APCO g WYy 3S9:9051 Ruawiy 30/6/2569 35,000 2.56 89,600 @o
APCO g Wy 3S9:9051 Ruawy 1/7/2569 30,000 2.60 78,000 @o
CCET wg AVaNs looMwsy Ruaney 1/7/2569 41,500 8.95 371,425 3o
DCC g UUESN Uaomanst Ruawy 30/6/2569 1,906,700 1.46 2,783,782 h)
IMH g ansiad Anndod Ruawy 30/6/2569 1,700 3.04 5,168 3o
PSL we Fana Tndunsu NVDR 30/6/2569 150,000 6.95 1,042,500 B0
SLP wg Us:Nmd DI:wsnwe Ruawiy 30/6/2569 200,000 0.53 106,000 @o
SUSco g ausuns au:lsal Ruawy 30/6/2569 40,000 2.14 85,600 i)
SYNTEC we dslun wegns Ruawiy 30/6/2569 100,000 1.64 164,000 B0
TATG wg 1NANs dunsnau Ruawy 30/6/2569 1,500,000 1.00 1,500,000 B0
T™C g JSUNS WAVAUS Ruawity 1/7/2569 22,000 0.67 14,740 i0)
TPRIME g oI Boswaan RUDENSEG 30/6/2569 20,000 7.50 150,000 )
WPH ug WUR IHA1guns Ruawy 30/6/2569 390,000 5.84 2,277,600 B0
CK wg Uad asdAng Ruawy 30/6/2569 362,000 19.58 7,087,960 ny
DMT u0ad UoNUSHE AYNA Ruawity 30/6/2569 4,000 11.90 47,600 ny
INET U0 KSSYI UDIS:WSSEU Ruawy 30/6/2569 67,000 4.24 284,080 ny
MRDIYT uwad Iadu gu Ruawy 30/6/2569 1,150,000 11.61 13,351,500 ny
PHOL ug USANS WAUS:ESY Ruawy 1/7/2569 30,000 3.02 90,600 ny
PHOL ug USANS IWAUS:ESY Ruawy 1/7/2569 50,000 3.00 150,000 ny
PHOL ug USANS WAUSHESY Ruawy 1/7/2569 100 3.08 308 ny
PHOL g USANS WAUS:LaSY Ruawey 1/7/2569 10,000 3.06 30,600 ny
PHOL ug USANS WAUS:ESY Ruawy 1/7/2569 10,000 3.04 30,400 ny
PHOL ug USANS WAUS:ESY Ruawy 1/7/2569 10,000 3.18 31,800 ny
SIRI ug 2sIay NUBIANDY Ruawy 30/6/2569 1,000,000 145 1,450,000 ny
TATG g wgo ANAEDRS Ruawy 30/6/2569 1,500,000 1.00 1,500,000 ne
VPO ug 3ys: you:tun Ruawy 1/7/2569 12,000,000 - - sulou
Sources : SEC, TISCO Research
Equities Calendar

MON TUE [wep [THU FRI
JULY

1 2 3

JEPI19 - XD @ 0.0386 Bt. AXPO6 - XD @ 0.00656 Bt. HANSOH19 - XD @ 0.0332 Bt.

SPBONDS8O - XD @ 0.02802 Bt. CMBANK23 - XD @ 0.00956 Bt. NAURA23 - XD @ 0.000747 Bt.

VAYU1 - XD @ 0.1488 Bt. SILO3 - XD @ 0.002872 Bt. NAURASO - XD @ 0.037 Bt.

KKP - NS 25,716,526 Shares

6 7 8 9 10

CSCO06 - XD @ 0.01449 Bt.
JPMUS06 - XD @ 0.0138 Bt.
JPMUS19 - XD @ 0.082 Bt.
MICRONO1 - XD @ 0.0017 Bt.
MICRONO3 - XD @ 0.00133 Bt.
MICRON19 - XD @ 0.0028 Bt.
MICRON23 - XD @ 0.000841 Bt.
MICRONS8O0 - XD @ 0.00497 Bt.

LHSC - XD @ 0.20 Bt.
MONTAGES80 - XD @ 0.0186 Bt.
NIKKEI8O - XD @ 0.14471 Bt.

STANLY - XD @ 17.00 Bt.

MAB80 - XD @ 0.00282 Bt.

MRVL80 - XD @ 0.00199 Bt.
ORCLO1 - XD @ 0.008 Bt.
ORCLO6 - XD @ 0.00552 Bt.
ORCL19 - XD @ 0.0138 Bt.

BLAND - XD @ 0.0125 Bt.

H.M. King Maha Vajiralongkorn Phra
Vajiraklaochaoyuhua’s Birthday

Asarnha Bucha Day

13 14 15 16 17
ABBV19 - XD @ 0.0476 Bt.
ABBV80 - XD @ 0.05623 Bt.
20 21 22 23 24
DELL19 - XD @ 0.0172 Bt. PFIZER19 - XD @ 0.2418 Bt.
27 28 29 30 31

SINGTEL80 - XD @ 0.26006 Bt.

HUYIHR
XD:
XR:
NS :
Source : TISCO Research, SET

Suaniuwiunuiidoute, SP : Muliaute, DEL : Wuanmwmsilukannswgonn:meu

woorannsweTulianssuduluwa, XB : WooHannsweluliansus:loutsun, XE : Whoxannswalulasuansiumsudavanwkannswe, XN : whorannswgluganslumssuiuAuD INMsannu,
woorannswelUldsuansvaviusanii, XT : WhorannswelulianssulutanvanstoiuiunuAlouansls, XW : wharannswalulaanssuluhAuanoansio:Borannswe, NL : naImKaNNSWERLEUR,

AN udENKANNINE NA1A IAa

) Market Insight
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ECONOMIC CALENDAR

Date Indicator Unit  Period Consensus  Actual Previous Revised
2026 July

Wed 1 Japan S&P Global Japan PMI Mfg Index JunF - - 54.9 -

China RatingDog China PMI Mfg Index Jun 52 - 51.8 -

Spain S&P Global Manufacturing PMI  Index Jun 51 - 51.2 -

Thailand  Business Sentiment Index Index Jun - - 42.5 -

Italy S&P Global Manufacturing PMI  Index Jun 52.4 - 52.9 -

France S&P Global Manufacturing PMI  Index JunF 50.7 - 50.7 -

Germany S&P Global Manufacturing PMI  Index JunF 50 - 50 -

Eurozone S&P Global Manufacturing PMI  Index JunF 51.3 - 51.3 -

UK S&P Global UK Manufacturing PM Index JunF 53.1 - 53.1 -

Greece Unemployment Rate % May -- -- 9.5% --

Eurozone #N/A #N/A  Jan-00 #N/A #N/A #N/A #N/A

CPI % YoY JunP 3.0% - 3.2% -

CPI % YoY JunP 3.0% - 3.2% -

CPI % MoM JunP 0.1% - 0.1% -

Core CPI % YoY JunP 2.5% -- 2.6% --

us MBA Mortgage Applications % Jun-26 -- - 1.0% --

ADP Employment Change Persons Jun 120k - 122k -

S&P Global Manufacturing PMI  Index JunF 55.7 - 55.7 -

ISM Manufacturing Index Jun 53.9 - 54 -

Construction Spending % MoM May 0.1% -- 0.4% --

Thu 2 Eurozone Unemployment Rate % May 6.3% - 6.3% -

us Change in Nonfarm Payrolls Persons Jun 115k - 172k -

Unemployment Rate % Jun 4.3% -- 4.3% --

Underemployment Rate % Jun 6.2% - 8.1% -

Initial Jobless Claims Persons Jun-27 218k - 215k -

Continuing Claims Persons Jun-20 1820k - 1821k -

Durable Goods Orders % May F -4.5% - -4.5% -

Fri 3 Japan S&P Global Japan PMI Composite Index JunF - - 52.5 -

S&P Global Japan PMI Services  Index JunF - - 51.8 -

China RatingDog China PMI Composite Index Jun - - 54 -

RatingDog China PMI Services Index Jun 53 - 54.4 -

France Industrial Production % MoM May -0.4% - 0.1% -

Industrial Production % YoY May 2.9% - 2.8% -

Spain Industrial Output % YoY May - - 4.2% -

S&P Global Services PMI Index Jun 50.9 - 50.1 -

S&P Global Composite PMI Index Jun 50.9 - 50.2 -

Italy S&P Global Services PMI Index Jun 50.2 - 49.4 -

S&P Global Composite PMI Index Jun 50.9 - 50.4 -

France S&P Global Services PMI Index JunF 47.4 - 47.4 -

S&P Global Composite PMI Index JunF 47.6 - 47.6 -

Germany S&P Global Services PMI Index JunF 46.8 - 46.8 -

S&P Global Composite PMI Index JunF 48 - 48 -

Eurozone S&P Global Services PMI Index JunF 48.9 - 48.9 -

S&P Global Composite PMI Index JunF 49.5 - 49.5 -

UK S&P Global UK Services PMI Index JunF 48.8 - 48.7 -

S&P Global UK Composite PMI Index JunF 49.4 - 49.4 -
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TISCO Securities Company Limited

www.tiscosec.com
dninaulvgl AUNIUTIIVATINTEN
48/8 gmIAalanInies 9w 4 a.amanie wau1esh 1936/3 lzwa 0.da30w a1l a.ilas
N99LMWY 10500 2.4A5312HNT 30000

TnsAwy 0-2633-6000 nm 5 [n3615 0-2633-6490, 0-2633-6660  INIANH 0-4425-7752 [n5815 0-4425-3752

duneuaIuAsig

386, 388 vy 8 nuwasnuN A.wszUszIn a.1flag
2.wASUTN 73000

InsAns 0-3414-2000 Insdns 0-3425-1676

dninausangassil

227/1 #08gRIAWL 3 0.9AAWL B.ANINLED B.L8lBg
12.9A951% 41000

Insfwyl 0-4224-6888 Insans 0-4224-5793

Score Range Level Description
90 - 100 5 EIel]
@ 80 - 89 4 Awan
Tt 70-79 8 d

60 - 69 2 fnald

Corporate Governance Report 50 - 59 1 8%
of Thai Listed Companies 2025 <50 n.a. n.a.

N/R Taiusnglusreew

Anti-Corruption Progress Indicator :

2 oo d

ayauSuniidsamlasimsuwisinuifizasmaenaulnelunisresiugada (Thai CAC) zavanAnduaSNaaIUBNIsNNT1sUTENINe

2

(Foya w Tuil 7 woASnew 2568)

Certified : fmslasun1siuses cAC
Declared : TaUsznAanmsnalldnsan cac
Ensure its compliance by parent company fusunudgual¥vinmnngnane

U¥Msuseenweedn Auddnuideagnielaisfungnane Brbery Act wianguaneduiiuaaieiiuilduiun
uiRgesuingaunsinauunzasuivndealunisuszinasie lnen1sguassnaiansauagais n1siinua

wlaug wnlfR uaznsasadeulwinisufiRaauleuie, uwmdfiBninaiedeaiianasie
na. TailAidnsam cac 7 Tafusdmusigualinminngnane

Disclaimer
fagavdunfidhiaalassnisumisinduRizasnimengulnelunsdasiugan  (Thai CAC) zasamiAnduaSuaaiunssanisuiuning (doya o Tuil 7
WOAINIEY 2568)

o o o a ' ) o o o a o o o o a [ v & o o
Wasannuadisaamdananisussivanarulwdssnadsimiananisussfin o Swfiusinglunadisiamdonanisussifiving  fouw  Had1siansanans
Usziindeenalfenudaslinendsiusonan niafadeyafiierdasinsufeuwudas ok uSenrdnning fAald AlABudn nsadau wiasusasmnugnaas
ASUAIIBINA NAA1SD WiaNaNsUsELinAINauAetsla

ESG Rating

cda o

aafh Blaad Inemil wSa Thaipat ESG Index azAmiannannswdannganannswg £sG100 dadunannindfifinissuinoulansusiudoindon dins uas
55581AUNa (Environmental, Social and Governance) $142% 100 anniwg annn1sdnawnulnesaitulnewmsd

@ o & a & § i - TR & e S o M 2 a 9 '
faga UNATIN  UNTATIEALAsNISAIAnNANE  SININsuERIANARRUNmanefiusIngedlusenuatuiihiinuniiuguzasunasdeyafinngafilasusuazfisnsmudauiui
vwdiefie  usnatlaanasusasmnngnaes AnwEnysel wiedsrastayaninann  Anwduisaaslilusenuatuitlannannsiansanlaaransaanazseunsunas  uazens
o 1o w PYN] > ) o Ev s 1 @ e & o & Py o o e v o & o o e 1 dd o o
wWasnudadlalaelddisosudidmiudaduls  senuatvildiedndudnaueniantzanlvenionenanninduazdnintwmdunisianziiadszlegduiyanaiiieadasiy
=" [ a9 wo ' o o o a 1Y e a1 o da & o Oy-1 o -1 o & o
uSunmiun Al lumeunsniedioniatn nialaensduln Adldlddassuiindennadenelas Afntulnensmiadiuuaainnisldidenindesissmatiuh nmsiilugedoya
UNATIH UNIATIER uazn1sAanIIeanatefivsing edlusesuadviilumsiluldlaedldeensuansdouanlvgasfiiazasdldungifes
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