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Last Chg. % Chg. )

SET 1,470.99 +22.85 +1.6
SET50 979.90 +10.75 +1.1
SET100FF 1,990.32 +23.78 +1.2
MAI 219.08 +0.87 +0.4
SET Turnover 82,878.01Bt, m
SET Mkt. Cap. 18,606.49 Bt, bn
SET PE 16.83 X
SET PB 1.38X

\_SET DY 434% J

Most Active Common shares

Value (Bt, m) Last (Bt) % Chg.
DELTA 7,983.80 273.00 +5.4
ADVANC 5,255.13 365.00 -2.1
PTTEP 5,192.40 156.50 -3.1
PTT 4,362.28 34.75 -0.7
TRUE 3,490.55 14.50 +0.7
Investors Net Trading
Last MTD YTD
(1-Apr) (Bt, m) (Bt, bn)
Local Institutes -1,718 -1,718 -46.1
Proprietary Trading +2,615 +2,615 +7.1
Foreign +4,010 +4,010 +23.2
Retail -4,906 -4,906 +15.8
Global Indices and Key Indicators
Last Chg. % Chg.
Dow Jones 46,565.74 +224.23 +0.5
S&P 500 6,575.32 +46.80 +0.7
Nasdaq 21,840.95 +250.32 +1.2
DAX 23,298.89 +618.85 +2.7
FTSE 10,364.79 +188.34 +19
CAC 40 7,981.27 +164.33 +2.1
Nikkei 53,739.68 +2,675.96 +5.2
Hang Seng 25,294.03 +505.89 +2.0
Straits Times 4,975.83 +90.38 +1.8
Shanghai
Composite 3,948.55 +56.69 +15
MSCI FE ex. Japan 890.94 +4343 +5.1
NYMEX (USS$/bbl) 100.12 -1.26  -1.2
Brent (USS/bbl) 101.16 -17.19 -14.5
Baltic Dry Index 2,030.00 +35.00 +1.8
Gold (USS/ounce) 4,787.39 +149.18 +3.2
3M Zinc (USS/ton)  3,289.50 +63.00 +2.0
CRB Index 565.32 +0.00 +0.0
Baht/US$ 32.53 -0.10 -0.3
Yen/US$ 158.56 -039 -0.2
USS/Euro 1.16 +0.01 +0.7
10Y US Yield (%) 43186 +0.00 +0.0
10Y TH Yield (%) 2.1541 -0.05 -24
Q/IX Index 24.54 -0.71 —2.8)
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| Forecasts and ratios

Year Ended December 31 2024 2025 2026E 2027E 2028E
Sales (THBm) 213,569 226,264 231,159 234,819 239,119
EBITDA (THBm) 113,242 123,149 127,833 129,971 131,951
Net profit (THBm) 35,075 47 886 52,957 54,988 56,218
Net Profit (% chg from prev} nm. nm. 0.0 o0 0.0
EPS [THE) 11.79 16.10 17.81 18.49 18.90
EPS (% YoY) 30.3 36.5 10.6 38 2.2
EPS vs Cons (%) nm. nm. 32 05 nm.

PER (X) 232 18.5 209 201 19.7
Yield (%) 39 115 45 47 48
P/BV (X) 5.4 8.3 19.8 185 175
EV/EBITDA [X) 9.0 8.6 10.3 101 99
ROE (%) 374 45.9 649 85.0 914

Source: Company data, TISCO estimates

Figure 1. We forecast softened 1Q26e earnings for ADVANC at Bt12.6bn, +19.0% YoY but
down 11.8% QoQ. We project operational momentum to mostly slow QoQ, from its peak
seasonality in 1026e

Bt mn 1026e 4025 QoQ % 1025 Yov%
Revenue 57306 558,547 4% 56,311 2%
COGS 33,325 35,397 6% 34,968 5%
Gross profit 23,982 24,151 -1%| 21,343 12%
SGEA 6,732 6,839 2% 6,452 4%
QOperating income (EBIT) 17,250 17,312 0%| 14,891 16%
Interest expenses 1,810 1,848 2% 1,962 8%
Profit before tax (PBT) 15,440 15,464 0%| 12,929 19%
Tax 3,088 1,352 128% 2,581 20%
Affliated profit 249 120 107% 249 0%
Forex gain/{loss) - net hedging 4 49 109% 14 69%
Reported profit 12,597 14,282 -11.8%| 10,584 193.0%
Non-core items 4 1,807 100% 11 61%
Core profit (excluding extra items) 12,597 12,470 1.0%| 10,594 18.9%
ADVANC - postpaid ARPU (Bt/month,/user) 438 441 1% 440 0%
ADVANC - prepaid ARPLU (Bt/month/user) 156 158 1% 143 9%
ADVANC - net add postpaid subcribers ('000) 150 194 23% 153 2%
ADVANC - net add prepaid subcribers ('000) 150 301 50% 138 176%
ADVAMC - FBB ARPU (Bt/manth/user) 531 530 0% 518 %
ADVANC - net add FBB subcribers ('000) 60 38 58% &0 1%
Mabile revenue 33904 34,048 0% 31,640 7%
FBB 8,409 8,208 1% 7,828 7%
Other service revenue (Enterprise) 2,231 2,479 10% 2,461 9%
Core service revenue 44,634 44 825 0%| 41,929 5%

Source: Company dota, TISCO estimates
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Figure 1. Key forecast revision

Previous

2026E 2026E 2027E
Hospial revenue 25,134 25,050 26,576 21,74e 26,485 15.2% 0.7%
OPD revenus 12,567 12,624 13,327 11,793 13,232 Z.0% 0.7%
IPD revenue 12,567 12,426 13,055 5,953 12,820 24.8% 1.8%
Net profic 7,512 7,469 7862 5,623 7,819 32.8% 0.6%

Gross profit magn 52.3% 52.1% 51.7% 48.8% 51.8%

|S5EA to revenus | 16.5% 16.5% 16.4% | 18.2% 16.5%

Sourse: Company data, TISCO Ressarch

Figure 2. Valuation Figure 3. Segment exposure by hospital
100%

Valuation Method Forward EV/EBITDA

Forward EBITDA (x) -1 5D Avg.5YR 15.7 80% 46%

EBITDA 27E 10,770
EV -2026F (Ended) 169,515 60% 4% 84% .

Net IBD -2026E (4,208) 15%

Minority Interest 362 A%
Total Equity Value 173,359

quity ) 20% 9%

# Shares Outstanding (m) 868.2 -
Equity Value/Share 200 0% & —.;9:.—
Current Price/Share 168 BH PR BDMS BCH
Upside % 19%

o Middle East  ® Long-haul Short-Haul Thai+Expat

Source: Company data, TISCO Research Source: Company data, TISCO Research

sngaziBgANaLAN ¢ 8131508115189 UaUULAN LA 11 “Company Report” (A1w189neY)

dninida usnudnnswe Ma1ln dn Market Insight

48/8 anasviglan1inas du 5 auudmsivila uwedan lwaunedn ageimwy 10500 Tnsdwi @ (66) 2633-6999 Tnsans @ (66) 2633-6490 E- mail :tiscoresearch@tisco.co.th

seaiuibiaiuiludisuaviaddanulidaniamananning LLazﬁmﬂwﬁutﬂumsmwwtﬁaﬂiﬂu'ﬂﬁun‘ynnaﬁLﬁmﬂaqﬁuu?ﬁwmwﬁu Aliinlhiwawnsnedanaruvdalasmnedula 2 wimnau 2569
naldlidasiudasanudamala 1 Mifadulaaeseviadunaannmsldidamviananuaiui msinlideiaya unanu uniese uaznsaannaienanailsngaglusnasuaiuil
unsinldladleagldeansuanudasuazilugasifavassldudgidn Page 7



TIS(0

Securities www.tiscosec.com

ﬁ ; b Q (%4 o
e N ICLANANNSNE]
® DELTA : uurlununaisznaunislu 1H26F wiawnss

> a @ ' o o o o @ an 4
ANARINMSALTILNSIUAZNsENERIasNAn AU lsgegaTluilsziminisal
Tumudnreanlsdenaduuan lnsaindnazinnlsgnigegaiulszdfinisnin 7.8 Wudwum dadedueaaulaun 1) Ao

Faenadsines Al Audawnss aunareaudnialunisiiniiasinisuannandneilungussunaaufausauaediman

(L2A, L2L, cDU) Tuiiauiimax 2026 2) nsfuiaalamesisanulud 2 wisinaaingd wenimtieainnistenadanunay uay
3) AUNANIDINARSDITARAAUIENINTU BanaNil mﬂ'1mdqi:ﬁumﬁq@mﬂmmmm‘luﬂmﬂrﬂ w1z dunmLiiugn

fylddanndaauneniuszauiaqiuriaauautuaunenaianiu 13deasnesdn DELTA Wuiusdinsdranylussuuiiion

° o

Al szaulan aanlagdu grid-to-chip annilmanssu 800 VDC 1898z nDe uarn1satiuayuaInuNunisiiuenanslug 3
wieTud 2026F uaz 2 wielull 2027F uusldn 2Q26F dapsuiaunds QoQ lneldfunisatuayuainAliuneaaifanig/um

Meas 1w uaznssufmalifiunauiuaesdntinefBruneanuiaudiaeiian

manisainlsly 1026 agi 7.8 ﬁ'uﬁ'wmw Aang1iNbeEaALANT N QoQ

IIANAINLRAUNLAE EI\?ﬂ\iLL%\iLLﬂi‘\i@EIVI 1.88 WUAUARAAFANTY (+50% YoY, +5% QoQ) Tmﬂimummumuumnmi

o =<

wulnaenadliad1Atyfe 93% Yoy Tungs power electronics MmN dInsHARLAZNN RN TUTI AN TR AE
(ASP) ¥Inunanensfuilenanduafszunaarufausisvasinanlngsanunss dndounesndndusiguddoyanisaziingu
sialilifluninnda 60% 28988an8 (30 55% 1 4Q25) Geazdaeanmsausauwe lunguuaniusigUnsafmnnifieinin

d19¥aRAY 40% YOY AREdIUNANTRIHARNS LI a8113E 131ANAIAN 19 TUAU (GPM) ANy 29.1% wid1dmsn

¥ o

waNLLAE@AY USD/THB azudaAnTu 1.7% QoQ U 31.6 Un/naaaniansy saasmnsdauanldanslunisans n1sLsung

d9
"y

LAZANTIELATHAUIAREBATNEN AN 873N 199NN19ATHNY (OPM) taziindwdlu 14.6% (Wauiu 13.0% 1w 1Q25

WA 14.0% 11 4Q25) 1178 8.6 WUATULN (+56% YoY, +7% QoQ)

° o = i > a
ASATLLUSUN "DA" Lu'ﬂ\iqqﬂ‘iqﬂqﬁﬂugﬂl;ﬂuiﬂ
o o "ﬂ " o o dl £ % a 1 dl Qldl o ]
LTIANANLLZYN "DR" 4119 DELTA Lummﬂﬁmuu@‘\imﬂﬂ Imﬂﬂ\uﬂﬂﬁq'ﬂl,ﬁﬂqzﬂﬂﬁ 2026 VL’J‘V] 212.50 UN ANNARTIAIU

s1aserinlaaaaniin (Forward P/E) 71 60.8 win Gegendndnadeuedn 1 dewdauuuninsgiu udsaseanaegi 95 winlu

a

1 2026 WaWsuAULTEMuaNszAuTan 1 MPWR (n@n VRM) VERTIV, VICOR uaz13musl DELTA Taiwan 7 40-60 11

'
o

mqmﬁmwﬁmm Ieun ﬂ'qL'?ium‘mLL%QML;J@mﬂuﬁ'uma@m{w{g BAZANANEN TUNNTUN I UL LN AN TR UANIIASLUAD

¥ XK ! 1 ‘ﬂl ' ]
unlf sunsdauten Inatnnanaslis data center a;u‘lu:u |

Forecasts and ratios

Year Ended December 31 2024 2025 2026E 2027E 2028E
Sales (THEm) 164,733 198,153 252,497 311,780 366,075
EBITDA (THBm) 24,435 34,278 47,722 59,250 68,237
Net profit (THEm) 18,939 24814 34,113 43,569 50,450
Net Profit {% chg from prev) 0% 0% 0% 0% 0%
EPS (THB) 152 199 273 349 4.04
EPS (% YoY) 101 31.0 375 27.7 15.8
EPS vs Cons (%) nm nm nm nm nm

PER (X) 549 67.7 947 74.2 a4.0
Yield (%) 0.2 0.2 0.3 0.4 0.5
P/BV (X} 404 334 26.2 20.6 16.7
EV/EBITDA (X) 497 484 66.9 53.6 46.2
ROE (%) 257 28.1 31.0 31.1 28.8

Source: Company data, TISCO estimates
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Figure 1. Earnings preview 1026F

Bt.m 1026F 1025 Yo¥ 4025 QoQ
Core Revenue 59,286 42,736 38.7 57,714 27
Power electronics 44 723 24,500 76 40,916 81
Mobility 5,373 9,812 (45.2) 5,887 (8.7)
Infrastructure 8,045 6,869 171 5,328 113.7)
Automation 1,580 1,121 41.0 1,383 143
Others 63 34 859 225 (71.9)
Cost of sale 42,034 31,242 345 40,641 34
Gross Profit 17,252 10,927 579 16,485 4.7
Other income 289 173 67.2 314 (7.9)
SEEA 6,999 3,950 77.2 6,875 18
Royaity paid = 1,860 n.a. 2,892 na.
R&D and other expense 1,600 1,426 122 1,550 33
RE&D fee = 340 n.a. 1,243 na.
EBIT 8,653 5,551 55.9 8,061 7.4
EBITDA 11,103 7425 495 10,390 6.9
Interest expenses 30 18 62.3 26 151
Net Profit before Tax 8,973 5,770 55.5 8,406 6.7
Income tax expenses 1,166 724 487 1,230 (5.2}
Met Profit 7.806 5488 42.2 7.256 7.6
Core profit 7.806 4,985 56.6 7175 8.8
EPS as reported 0.63 0.44 42.2 0.58 7.6
Sales (USD, m) 1,876 1,245 50.7 1,795 45
Power electronics 1,399 725 93.0 1,272 10.0
Mobility 170 287 (40.8) 183 (7.1)
Infrastructure 255 199 279 280 (12.2)
Automation 50 33 51.5 43 16.3
Gross Margin (%) 291 256 286
Cperating Margin (%) 146 130 140
Net Profit Margin (%) 132 12.8 126
SGEA expenses to sales ratio (%) 118 92 119
RE&D expenses to sales ratio (%) 2.7 3.3 2.7
Total SG&A (%) 145 126 145

Source: TISCO Reseorch estimatas

Figure 2. Utilization rate at each plant in 2025 Figure 3. Data center revenue of total sales
. 5%
u 50
- we 20 0T So%
. 2%
A 5%
. .
B 1 %
I
| ‘ 10%
4 J r b8 .". & ;'.. & & F # & P d o d
o o o " A & £ .\_.‘ e ’ & :f-' %
: 4 : 1025 20125 ElFES 45
Source: DELTA Source: TISCO Reseorch estimates
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Figure 4. Valuation comps
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KCE HOLD 227 2270 oo 22,30 a5 18.2 261 21 1.5 14 18 &7 75 B3 84 118 108 B1 B1
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TAIVEAN SEM CONDUCTOR MANUFAC 1,496, B0 hs o 205 W7 0a 67 i1 /T M2 361 Ma 128 10 13 16
SAMSUNG ELEGTRORICS GO LTD 25, 205 =07 frai) i1 an 0.0 22 16 26.6 ;T FA3 2o a3 23 1# T
SK EY NIXING 474, 845 mas T 4.6 a7 06 25 15 570 44 5 TG 5.2 29 18 oa 10
LG INNOTEK GO LTD 5,273 0 154 22 14 02 13 1.2 a0 56 102 106 41 an on ng
MELNATERING i, 0ar (= 230 154 06 55 47 128 W 204 6 17wa T ar 47
S0MY GROUF CORP 130,397 18 76 176 183 a5 24 21 as 419 142 143 o4 98 or 0E
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TOKY O ELECTRON LTD 115, 556 02 179 e He a1 A6 75 w5 N7 (9 M4 /T 192 1.5 1B
Average EBE 46 180 162 1.5 ar a LE I 8] 281 T 0.7 a4 14 18
Hyperscalers and A reiated [m.L 85}

META PLATF ORMS INC.CLASS A 1.447 693 &3 16.E 1.6 151 15 43 39 16.9 179 235 X3 113 %4 o4 na
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US Ssmiconduciors [m U S5}

HXP EEMICONDUCTORE NV 49,745 18.2 20.0 141 MnE L8] 43 ia 13.2 12.2 323 "7 ms 20 22 24
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Figure 1. More than 50% of Asia’s naphtha consumption is imported from the Middle East
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Figure 2. However, Thailand appears to be relatively more insulated from feedstock disruptions than its Asian peers
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Figure 3. PTTGC sources most of its crude feedstock from the US, Africa, and other Asian
suppliers, with only around 10% exposure to the Middle East
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Figure 4. PTTGC company benefits from a diversified and largely internalised feedstock
portfolio
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Figure 5. Even if chemical margins were to correct, PTTGC’s earnings could still be supported
by lower fixed costs at Vencorex, reduced finance costs, and one-time gains from asset
monetisation

2.8
+8.0
+#2.3
21 -
-14.6
2025 Loss Reduction in Reduction in~ One-time gain - Price and margin~ “alume gains
Wencores fised  finance costs fram asset gains and ather factars
costs manetisaticn
Fource: TISCO estimatas
a a ] o

5198z IYALNNLAN ¢ ﬂ'lNﬂiﬂdﬂui’]ﬂﬁ'\uﬂﬂﬂlmﬂlﬁﬂu “Company Report” (A1W189NEY)
g1in3dn vasinudnnsweg Aa1A d1da Market Insight

48/8 anasviglan1inas du 5 auudmsivila uwedan lwaunedn ageimwy 10500 Tnsdwi @ (66) 2633-6999 Tnsans @ (66) 2633-6490 E- mail :tiscoresearch@tisco.co.th

sauativibidainduaiauantaddmutidaviamondnnsng uazdavindudunisiane lwaﬂiuiuﬂuunuﬂﬂawmuwaanuuiuvnvnuu Al lmeuwsnedanazuvialasnodula 2 wisay 2569
Asthisiaeiufindanuidomala 4 Midadulasasovsaiunaainnistaifiavuiasaouarivil ansinldderiaya unANu LNAASI uaznsmManevienaailnngadlusaeuatiud
flunnin il eagldeanfuanudsuaniugaeifauacylaus i Page 13



TIS(0

Securities www.tiscosec.com

L NSZULAUANNSWE

Figure 6. With the exception of 5CC, whose shares declined
8%, Thai chemical names have already risen 10-39%,
compared with a 5% decline in the SET Index in March 2026

Figure 7. Most names, except for IRPC, are now trading near
their historical average valuations on 2026e EV/EBITDA.
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Figure 8. We have factored in higher chemical price and margin assumptions

Key assumptions | New Qld* %chg.

UsD/t 2026e 2027e 2028e | 2026e 2027e  2028e | 2026e 2027e  2028e
HDPE-Naphtha 328 310 307 296 292 n.a 11% 6% n.a
LDPE-Naphtha 521 503 500 489 485 n.a 7% 4% n.a
LLDPE-Naphtha 347 329 326 315 311 n.a 10% 6% n.a
PP-Naphtha 328 323 321 312 307 n.a 5% 5% n.a
MEG-ethylene 175 184 187 171 179 n.a 2% 3% n.a
BD-Naphtha 563 526 563 490 510 n.a 15% 3% n.a
PX-Naphtha 252 232 240 234 232 n.a 8% 0% n.a
BZ-Naphtha 164 163 165 163 163 n.a 0% 0% n.a
Phenol-BZ 70 70 100 50 50 n.a 40% 40% n.a

*Far ATTGC's previouz assumptions, pleass rafer ta sur earlier repart, Sitting in @ Sweet Spat: Upgrads to Hold (11 March 2026), Source: TISCO estimatss

Figure 9. Summary of target prices and earnings revisions

IRPC HOLD 1.75 11 59% 747 -1,749 n.a. 609 348 75% 1,676 n.a. n.a.
VL HOLD 24 24 0% 3,139 3,139 0% 5,942 5,942 0% 7,101 7,101 0%
PTTGC HOLD a1 26 19% 3,089 1,767 75% 4,067 3,818 7% 6,277 6,189 1%
S5CC SELL 132 146 -10% 4,948 7,834 -37% 7,870 8,866 -11% 11,074 n.a. n.a.

Source: TISCO estimates
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| Forecasts and ratios

Year Ended December 31 2024 2025 2026E 2027E 2028E
Sales (THBm) 3,111 3,664 4,230 4,795 5,290
EBITDA (THBm) 1,060 1,308 1,477 1,642 1,784
Net profit (THBm) 531 570 781 871 962
EPS (THE) 158 2.03 231 2.64 292
EPS (% YoY) 3381 287 136 144 105
PER (X) 307 19.1 156 136 123
Yield (%) 22 34 3.8 4.4 49
R/BV (X) 5.1 44 3.8 34 3.0
EV/EBITDA (X) 135 B4 &7 58 na.
ROE (%) 63.6 444 50.5 57.7 63.8

Source: Company data, TISCD estimates
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Regional Market

1-Apr-26
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

26F 27F 26F 27F 26F 27F 26F 27F 26F 27F
AsiaPac 16.3 14.1 1.9 1.8 11.9 12.6 24.7 15.9 2.6 2.8
County
Australia 17.1 15.6 2.0 1.9 11.8 11.9 30.0 9.3 3.8 3.7
China 16.4 13.6 1.5 1.4 9.0 10.1 0.1 21.2 2.5 2.9
Hong Kong 11.3 10.1 1.2 1.1 10.6 11.1 19.8 11.9 3.3 3.5
India 17.8 15.6 2.7 2.4 15.0 15.2 13.7 14.2 1.7 1.8
Indonesia 11.3 10.0 0.1 0.1 0.7 0.7 36.8 13.2 5.7 6.5
Japan 22.1 20.1 2.5 2.3 11.2 11.7 2.0 10.0 1.7 1.9
Korea 8.5 7.0 1.6 1.3 18.4 18.8 144.0 22.2 1.4 1.7
Malaysia 14.9 14.1 1.5 1.4 10.1 10.3 12.3 5.7 4.2 4.4
New Zealand 34.6 26.8 1.7 1.7 4.3 6.4 14.5 28.7 2.9 3.3
Philippines 9.2 8.3 1.1 1.0 12.7 12.5 3.3 10.1 3.7 4.0
Singapore 15.2 14.2 1.6 1.5 10.6 10.8 7.7 7.3 4.5 4.7
Taiwan 17.7 14.8 3.3 3.0 18.8 20.6 43.0 19.4 2.5 2.9
Vietnam 12.2 10.3 1.7 1.4 13.7 13.7 17.0 18.3 2.2 2.5

Thailand *

Source : BloombergFinance LP, TISCO Research

Note : *TISCO's universe are recurring earnings.

Foreign Institutional Investment

Foreign Investment by Day Foreign Investment by Week to Date (WTD)
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Sources : Bloomberg, TISCO Research
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Warrant Valuations

TudAYUanIaNs
wannsnd  dumsuhuun  Suau AR 1A AU NTUNIEN FIA1 FIA1 YARIMN  §IuULiu dauiiu ansna M
7dclaildand msldand meldand  fdewns  seofuud juwiludAny  wagui  aewsim snlaasan wuzih*
(A1unae) WS (UMW)  (Wunuae) (% simil) (un) (un) (un) (%) (%) (i)
A5-W4 8/8/2026 361 1.0000 3.5000 0 22.9 1.84 n.a. 0.00 n.a. n.a. n.a. -
A5-W5 13/5/2027 236 1.0000 2.0000 132 22.9 1.84 0.06 0.12 -49.4 12.0 30.7 Lﬁumnu
ACC-W2 16/5/2027 448 1.2228 0.8178 144 78.9 0.37 0.05 0.04 22.8 1321 9.0 anaINU
ASW-W3 22/5/2028 9 1.0000 9.0000 25 23.3 7.30 0.67 0.49 35.9 325 10.9 ARAWU
B-W8 14/11/2026 2,691 1.0000 0.3000 40 194.0 0.04 0.01 0.01 66.7 675.0 4.0 anamu
BC-W4 28/2/2028 114 1.0000  2.5000 4,276 77.4 0.66 0.04 0.06 -36.2 284.8 165 1ANAMY
BES-W1 31/5/2026 13 1.0000  75.0000 4,006 52.5 5.65 0.34 0.00 Overpriced 1,233.5 16.6 ARAINU
BR-W1 1/9/2026 457 1.0000 5.0000 51 15.7 1.62 0.01 0.00 Overpriced 209.3  162.0 ARAINU
BRI-W1 15/6/2028 150 1.0000 3.0000 0 31.2 1.29 n.a. 0.01 n.a. n.a. n.a. -
BTC-w7 12/7/2026 683 1.4770 0.8810 291 54.7 0.19 0.01 0.00 Overpriced 367.2 28. 1 ﬂﬁlﬂszu
BTS-w8 20/11/2026 2,632 1.0360 14.3870 3 45.0 2.16 0.01 0.00 Overpriced 566.5 223.8 anRINU
BWG-W7 28/5/2027 964 1.0000 0.4500 4,950 65.1 0.32 0.05 0.05 -5.5 56.3 6.4 Lﬁ'umvgu
CAZ-W1 14/12/2030 114 1.0000 0.8000 10 44.5 1.43 0.70 0.71 -0.9 4.9 2.0 Lﬁ'umvgu
CEN-W5 12/5/2026 372 1.0000  2.1400 0 45.1 0.53 n.a. 0.00 na. na. na. -
CGH-W5 29/5/2026 65 1.0000 1.0000 0 33.8 0.46 n.a. 0.00 na. na. na. -
CHASE-W1 4/6/2027 198 1.0000 0.5000 504 57.0 0.46 0.13 0.10 30.9 37.0 3.5 AR
CHAYO-W4  14/5/2027 126 1.0000  2.5000 1,648 48.5 1.03 0.27 0.01 1,861.5 168.9 3.8 AR
CHO-w4 9/6/2026 278 0.2000 1.1500 0 172.6 n.a. n.a. n.a. n.a. n.a. n.a. -
CIG-W10 7/7/2028 80 1.0000 0.5000 0 304.0 0.03 0.10 0.03 261.3 1,900.0 0.3 anaNU
CIG-W9 10/5/2028 289 1.0000 0.5000 82 304.0 0.03 0.01 0.03 -63.2 1,600.0 3.0 Lﬁ'umvgu
COMAN-W1 24/6/2027 84 1.0000 3.0000 53 67.9 0.62 0.04 0.01 508.6 390.3 15.5 anaImu
CV-w1 23/2/2029 63 0.5000 1.0000 0 0.0 n.a. n.a. n.a. n.a. n.a. n.a. -
DCON-W4 17/3/2027 846 1.0000 0.3000 0 50.7 0.22 0.02 0.02 -0.2 45.5 11.0 anmu
DEMCO-W8  20/5/2027 180 1.0000  2.0000 848 50.8 2.24 0.35 0.49 -28.5 4.9 6.4 1ANAML
EA-WA 13/2/2028 1,238 1.0000  4.0000 29,598 45.5 2.86 0.62 0.39 60.9 61.5 4.6 anamU
ECF-W6 31/7/2026 274 1.0000 0.0800 0 120.8 n.a. n.a. n.a. n.a. n.a. n.a. -
EMC-W7 16/6/2027 2,068 1.0000 0.1300 50 342.0 0.02 0.01 0.02 -41.8 600.0 2.0 WANAMU
EMPIRE-W1  28/1/2027 194 1.0670  2.8120 465 78.2 0.54 0.06 0.00  1,948.8 431.2 9.6 ARRIMNU
EMPIRE-W2 28/1/2028 48 1.0670 5.6230 138 78.2 0.54 0.11 0.01 1,283.0 960.4 52 anfNU
GLORY-W1 16/11/2027 135 1.0000 1.0000 6 53.0 0.55 0.13 0.05 150.6 105.5 4.2 AanaINU
HYDRO-W2 5/2/2027 125 0.2659 1.5040 1,109 108.2 2.94 0.10 0.42 -75.9 -36.1 7.8 L'ﬁ'umvgu
IMH-W1 30/6/2026 107 1.0000 6.0000 0 22.3 3.10 n.a. 0.00 n.a. n.a. n.a. -
IROYAL-W1 28/10/2026 57 1.0000 3.0000 56 60.3 5.55 1.41 2.1 -33.3 -20.5 3.9 L'ﬁ'umvgu
IROYAL-W2  28/10/2027 23 1.0000  6.0000 65 60.3 5.55 1.00 1.52 -34.0 26.1 5.6 IANAMU
ITEL-W5 26/6/2026 277 1.0000  2.0000 1,575 51.1 1.20 0.02 0.00 636.0 68.3 60.0 AARINU
ITEL-W6 26/6/2028 346 1.0000 3.0000 77 51.1 1.20 0.15 0.08 84.4 162.5 8.0 ARRIMNU
J-w3 3/6/2026 30 1.0000 9.0000 3 34.6 0.61 0.02 0.00 Overpriced 1,378.7 30.5 AARINU
J-w4 31/7/2026 160 1.0000 3.1000 39 34.6 0.61 0.04 0.00 Overpriced 414.8 153 AnAwmU
JAS-W4 9/10/2031 4,146 1.0000 3.0000 2,286 41.4 1.15 0.25 0.13 98.5 182.6 4.6 AanAINU
K-W3 23/6/2026 39 1.0000 3.0000 2,235 34.7 1.03 0.02 0.00 Overpriced 193.2 51.5 AanRINU
KASET-W1 14/1/2027 92 1.0000 1.2000 1,660 89.1 0.74 0.12 0.12 0.2 78.4 6.2 ANRINU
KGEN-W2 29/7/2026 417 1.1413 1.7524 7,400 95.6 1.30 0.11 0.15 -25.9 42.2 13.5 anaImu
KUN-W3 21/3/2027 59 1.0400 1.2500 210 30.7 0.70 0.04 0.00 1,271.1 84.1 18.2  anRINU
MADAME-W6  26/5/2029 1,665 0.2000 1.2500 814 74.7 0.59 0.10 0.04 170.0 196.6 12 anawmu
MGI-W1 21/8/2026 84 1.0000  10.0000 178 50.5 5.30 0.49 0.02  2538.0 97.9 10.8  ARAIY
fAinida uInudaansne Aala IAe Market Insight
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lug Aty uwansAna(sa)

wannswd  uasumhvun A1uoau am51 Ealal AU NITUNTED Ealal $1A1 YAAIMN AUl AULAY  ARTINA m
fddlaldand msldand msldand  Ademna  secfusd duusiluddme voud  aswien sieleasan wuzih
(A1unUE) W:S (Un)  (Wunuas) (% mail) (un) (un) (un) (%) (%) (1)
NER-W2 15/5/2026 308 1.0000 5.5000 1,710 23.0 4.86 0.02 0.01 104.4 13.6 243.0 RANINU
NOBLE-W3 19/5/2027 685 1.0000 2.3200 6,327 32.4 2.00 0.12 0.15 -18.4 22.0 16.7 lﬁﬂﬂ\i‘i’!ﬂ
NRF-W2 30/9/2028 431 1.0000 1.0000 1,760 110.5 0.27 0.07 0.09 -25.2 296.3 3.9 l.ﬁ'uﬂqv!u
ORI-W2 18/5/2028 614 1.0000 4.0000 1,619 43.1 1.86 0.30 0.08 288.7 131.2 6.2 R[ARINU
PEER-W2 19/12/2026 479 1.0000 1.3000 0 1156.9 0.09 0.01 0.00 3,209.7 1,355.6 9.0 |/ARINU
PLANET-W2 11/3/2027 32 1.0000 1.0000 0 80.9 0.36 n.a. 0.02 n.a. n.a. n.a. -
PLANET-W3 3/9/2027 11 1.0000 1.0000 0 80.9 0.36 0.31 0.04 658.8 263.9 1.2 [ARINU
PPPM-W6 19/8/2026 130 1.0000 0.2200 767 68.0 0.32 0.13 0.10 34.6 9.4 2.5 anlINU
PRG-W4 16/5/2027 0 1.0389 4.8125 0 16.1 8.80 n.a. 4.09 n.a. n.a. n.a. -
PRG-W5 14/11/2027 1 1.0159 4.9217 0 16.1 8.80 n.a. 4.02 n.a. n.a. n.a. -
PROEN-W2 15/10/2026 98 1.0000 1.0000 521 46.6 1.02 0.13 0.12 11.0 10.8 7.8 RONINU
PROS-W1 14/5/2026 271 1.0000 1.0000 14 92.0 0.30 0.01 0.00 Overpriced 236.7 30.0 AnRINU
PROUD-W3 13/5/2028 244 1.0000 2.0000 50 56.8 1.03 0.15 0.14 7.6 108.7 6.9 R/ARINU
PSTC-W3 28/4/2027 235 1.0000 0.5000 1,221 65.5 0.28 0.06 0.03 119.5 100.0 4.7 [/ARINU
PTECH-W1 29/9/2028 122 1.0000 4.0000 0 114.1 1.60 0.23 0.73 -68.7 164.4 7.0 lﬁﬂﬂ\i‘i’!ﬂ
QDC-W3 17/2/2027 116 1.0000 0.0300 2,283 290.5 0.13 0.07 0.09 -21.5 -23.1 1.9 l.ﬁ'uﬂqv!u
ROCTEC-W5 5/2/2027 2,029 1.0000 1.6000 1,600 42.3 0.60 0.01 0.00 733.3 161.7 60.0 [anAINU
SAAM-W3 22/3/2027 79 1.0000 8.0000 6,200 61.6 4.90 0.26 0.45 -42.6 68.6 18.8 R’ANINU
SAAM-W4 22/9/2027 79 1.0000 12.0000 2,691 61.6 4.90 0.24 0.32 -25.5 149.8 20.4 lﬁﬂﬂ\i‘i’!ﬂ
SAMTEL-W2 156/1/2027 103 1.0000 8.0000 69 30.2 3.78 0.46 0.00 Overpriced 123.8 8.2 ANNINU
SGC-W2 12/9/2027 1,188 1.0000 1.6000 211 49.1 0.86 0.23 0.05 347.6 112.8 3.7 |ORINU
SKE-W1 28/5/2026 223 1.0000 1.3000 2 921 0.21 0.01 0.00 Overpriced 523.8 21.0 [ARINU
STELLA-W6 27/7/2027 1,641 1.0000 0.5000 61 87.8 0.19 0.04 0.03 51.9 184.2 4.8 AARINU
TAKUNI-W2 29/7/2028 350 1.0000 0.3000 24 57.6 0.38 0.27 0.14 97.5 50.0 1.4 [ARINU
TCC-W5 27/5/2028 98 1.0000 0.5000 139 58.6 0.38 0.18 0.09 92.5 78.9 2.1 |/RINU
TEAMG-W1 22/6/2026 136 1.0070 14.9020 6,362 49.7 2.94 0.04 0.00 Overpriced 408.2 74.0 AARINU
TFG-W4 14/5/2027 568 1.0000 3.8000 5,257 46.6 8.80 4.64 4.64 0.1 -4.1 1.9 [ARINU
TGE-W2 156/1/2027 110 1.0000 3.0000 124 34.5 1.21 0.06 0.00 Overpriced 152.9 202 |anaINU
TL-W2 24/3/2028 950 1.0000 1.0000 119,424 82.1 0.44 0.11 0.10 10.3 162.3 4.0 [ARINU
TNITY-W2 9/6/2027 54 1.0000 5.0000 197 50.3 3.00 0.22 0.20 8.2 74.0 13.6 AARINU
TPL-W1 19/3/2027 283 1.0000 0.7000 0 68.5 0.48 n.a. 0.07 n.a. n.a. n.a. -
TRUBB-W3 6/7/2028 19 1.0000 1.5000 2,886 68.5 0.99 0.33 0.28 19.3 84.8 3.0 RANINU
TVDH-W5 15/6/2028 219 1.0000 0.5000 695 135.2 0.06 0.01 0.02 -47.7 750.0 6.0 l.ﬁ'uﬂqv!u
TVDH-W6 9/4/2027 637 1.0000 0.0700 2,000 135.2 0.06 0.03 0.03 6.5 66.7 2.0 ®/ARINU
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 0 508.9 0.02 n.a. 0.01 n.a. n.a. n.a. -
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 508.9 0.02 n.a. 0.02 n.a. n.a. n.a. -
UREKA-W3 8/10/2027 63 1.0000 2.0000 0 56.9 0.29 n.a. 0.00 n.a. n.a. n.a. -
VGI-W3 21/5/2027 2,683 1.2349 9.6370 31 73.2 0.95 0.02 0.00 2,010.7 916.1 58.7 @anAINU
VIBHA-W5 14/12/2028 1,124 1.0000 2.0000 311 161 1.40 0.07 0.01 409.8 47.9 20.0 [ARINU
MH-W1 1/7/2026 9 1.0000 8.0000 26 23.3 9.05 0.86 1.10 -22.0 -2.1 10.5 lﬁﬂﬂ\i‘i’!ﬂ
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 6 395.1 0.02 0.01 0.02 -45.4 950.0 2.0 l.ﬁ'uﬂqv!u
WIIK-W3 5/5/2026 279 1.0440 3.8320 0 21.4 0.89 n.a. 0.00 n.a. n.a. n.a. -
XBIO-W6 5/1/2027 45 1.9415 0.7726 8 2421 0.07 0.02 0.02 -8.8 1,018.4 6.8 RANINU
XBIO-W7 23/12/2027 643 1.9415 0.5151 6,381 2421 0.07 0.02 0.05 -61.2 650.5 6.8 lﬁﬂﬂ\i‘i’!ﬂ
XBIO-W8 14/1/2028 248 2.3078 0.0173 1,536 2421 0.07 0.12 0.15 -19.9 -1.0 1.3 l.ﬁ'uﬂqv!u
ZIGA-W2 30/3/2027 246 1.0000 4.2500 2,422 47.0 0.90 0.05 0.00 Overpriced 377.8 18.0
Suauiitesnouazaln = i 01/04/2026
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NVDR Daily Summary
As of 01- 4. £/-26
Total NVDR Trading

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
Grand Total 45,313 4,081 29%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
1-Apr 31-Mar 30-Mar 27-Mar 26-Mar 1-Apr 31-Mar 30-Mar 27-Mar 26-Mar
1 DELTA 795.82 -1,031.71 -727.17 -392.41 -1,119.57 1 ADVANC -1,032.66 53.75 86.96 -8.42 -274.61
2 PTTGC 504.42 219.08 -34.13 152.01 38.55 2 CPALL -149.50 -56.57 155.87 629.01 157.07
3 KKP 434,93 19.55 16.38 17.99 39.27 3  GPSC -74.07 -61.54 -2.39 -0.12 6.17
4  KTB 344.79 147.85 -155.52 -80.25 58.18 4 CRC -65.77 63.04 105.25 62.29 12.30
5 STECON 336.13 13.55 18.13 -20.31 -14.84 5 CPAXT -60.88 -17.97 95.54 -4.67 -2.40
6  PTTEP 322.40 576.03 80.49 1,002.90 1,561.94 6 TIDLOR -59.94 12.17 17.26 -39.94 -101.78
7 VL 317.24 14.89 367.49 134.04 -36.04 7  TRUE -55.93 515.49 366.97 -516.78 -230.05
8 PTT 268.92 -159.44 -31.19 321.74 528.56 8 TOP -52.35 -218.37 42.19 -34.14 -141.39
9 HANA 209.54 -179.81 -173.80 -111.91 -95.36 9 BGRIM -51.20 14.20 2291 -3.67 8.79
10 BH 193.56 -235.19 167.68 115.54 -128.53 10 SPRC -34.57 -77.87 9.79 84.34 18.34
11 scC 173.18 -144.23 67.55 15.56 -13.30 11 ICHI -30.14 -3.42 -3.25 8.95 7.99
12 AOT 164.66 163.03 -179.91 15.33 -192.55 12 SAWAD -25.13 -58.39 63.11 36.63 -23.07
13 BBL 153.08 81.53 -48.65 -150.01 433.22 13 PLANB -12.28 -3.11 2.65 1.08 1.34
14 THAI 145.55 -11.57 -28.58 -43.67 -51.06 14 MTC -10.77 -81.33 8.74 -80.30 -159.66
15 IRPC 145.34 162.94 -66.11 0.33 -1.22 15 AP -10.51 -2.67 2,67 5.52 -0.78
16 KBANK 131.07 -38.36 -72.84 -99.34 410.27 16 BANPU -10.19 -40.31 113.07 121.25 -73.92
17 STA 97.31 16.73 -14.59 46.61 -10.59 17 BA -9.53 -7.50 7.80 -1.52 -3.70
18 TFG 66.82 108.00 5.86 126.27 102.89 18 AWC -8.75 8.45 0.68 14.87 -7.15
19 sCB 64.23 -401.40 -174.61 263.27 480.08 19 GLOBAL -7.26 3.02 25.88 11.59 2.10
20 BCP 57.35 -46.78 5.27 -1.75 34.88 20 TIB -6.69 -43.70 -60.90 -44.62 294.79
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 DELTA 2,637.58 1,841.76 4,479.33 795.82 28.07 1 TISCO-P 7,300 9,859 74.04
2 ADVANC 1,398.80 2,431.46 3,830.26 -1,032.66 36.47 2 MORE 2,121,226,074 7,176,748,441 29.56
3 PTT 1,98596 1,717.04 3,703.01 268.92 42.45 3  F&D 4,751,586 17,624,308 26.96
4  TRUE 1,761.12 1,817.05 3,578.17 -55.93 51.26 4 BBL 450,588,434 1,908,842,894 23.61
5 PTTEP 1,703.02 1,380.62 3,083.64 322.40 29.71 5 AMATA 195,397,561 1,150,000,000 16.99
6 KTB 1,092.22 74743  1,839.65 344.79 33.35 6 NDR 65,790,599 456,891,630 14.40
7 PTIGC 963.24 458.82 1,422.06 504.42 31.57 7  KKP 124,181,935 869,707,379 14.28
8 CPALL 593.51 74301 1,336.52 -149.50 30.12 8 THIP 12,439,490 89,999,686 13.82
9 AOT 747.27 582.61 1,329.88 164.66 30.81 9 RCL 113,323,069 828,750,000 13.67
10 KBANK 727.96 596.90 1,324.86 131.07 31.29 10 GBX 147,306,040 1,089,076,392 13.53
11 SCB 616.53 552.30 1,168.83 64.23 27.67 11 HFT 88,579,370 658,434,300 13.45
12 GULF 57451 569.86 1,144.37 4.65 21.97 12 TISCO 107,532,065 800,645,624 13.43
13 BH 496.63 303.07 799.71 193.56 28.01 13 KBANK 307,436,627 2,369,327,593 12.98
14 IVL 548.39 231.15 779.54 317.24 28.49 14 CHO-W4 31,048,300 278,474,616 11.15
15 CPN 387.59 373.85 761.44 13.75 48.14 15 TRUE 3,836,657,674 34,552,100,801 11.10
16  KKP 570.20 135.27 705.46 434,93 34.33 16 TOP 246,820,535 2,233,835,566 11.05
17 BDMS 358.12 333.07 691.19 25.05 23.89 17 PSL 171,399,850 1,559,291,862 10.99
18 BBL 391.84 238.76 630.60 153.08 35.47 18 SPRC 461,755,379 4,335,902,125 10.65
19 sccC 367.60 194.42 562.02 173.18 35.54 19 CPF 888,036,585 8,406,962,585 10.56
20 HANA 373.22 163.68 536.90 209.54 14.93 20 SIRI 1,839,131,679 17,486,231,291 10.52
Note : * % of Trading Value in Underlying Securities Sources : SET, TISCO Research
Sources : SET, TISCO Research
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Short Sales Summary

As of 01-w.9.-26
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Usuiau yadl %uyaA1NISU8uDSH
(Ku) (@wuun) tisuduyarimsdouiasou
Common Shares 44,906,028 803
NVDR 52,883,300 1,853
All Securities 97,789,328 2,655 3.19%
Source: SET, TISCO Research
JoyassNSSUUSNUYIgTDSAFVER 20 dUAULSA
ngudsSn misSounsuuy Auto Matching USuntuunnasosn
Ku Jsuiu yadl sImMwds sua Usuau HguAUUSUIU Auto Matching
(Fu) (auun) (un) (un) (Hu) (%)
1 CN23 108 0.00 5.60 5.60 133 81.20%
2 CHNXT5023 4,333 0.03 7.00 7.05 6,545 66.20%
3 AP 983,300 8.37 8.52 8.50 8,570,400 11.47%
4 TFG 2,827,800 24.75 8.75 8.80 25,371,200 11.14%
5 CPN 1,076,200 68.47 63.62 63.50 12,435,100 8.65%
6 BH 749,100 125.70 167.80 167.50 8,496,200 8.62%
7 TVO 81,100 2.05 25.33 25.25 974,300 8.32%
8 MBK 122,400 213 17.44 17.40 1,517,000 8.07%
9 PTG 1,372,600 11.57 8.43 8.40 17,698,200 7.75%
10 CPF 1,364,000 28.49 20.88 20.90 18,679,600 7.30%
11 TISCO 308,300 35.00 113.53 113.50 4,229,500 7.27%
12 ADVANC 988,100 364.43 368.81 365.00 14,195,800 6.96%
13 EGCO 71,900 8.12 112.93 113.00 1,094,800 6.56%
14 BCP 397,700 15.79 39.70 39.75 6,646,700 5.98%
15 PTTEP 1,891,800 299.15 158.13 156.50 32,833,900 5.76%
16 AOT 2,227,200 119.69 53.74 53.75 40,174,300 5.54%
17 CPALL 2,618,900 121.37 46.34 46.25 47,893,100 5.47%
18 TASCO 102,000 1.39 13.66 13.70 1,883,700 5.41%
19 CBG 255,900 9.97 38.96 38.75 4,689,200 5.40%
20 BJC 504,300 7.65 15.17 15.10 9,513,600 5.30%
Top Short Sales By Value
As of 01-1U.9.-26 -1w -2W -iM
Hu Usuiu yad1 s1ANAY Usuiu yad1 s1ANaae Usuau yaf1 s1Aaag Usuiau yad1 s1AdY
(Fu) (@wuin) (uIn) (§u) (@wuuin) (uIn) (Fuw) (3wuuin) (un) (Fu) (3wuuin) (uIn)
1 ADVANC 988,100 364.43 368.81 2,229,600 821.71 368.55 3,287,700 1,216.15 369.91 7,304,500 2,672.97 365.93
2 PTTEP 1,891,800 299.15 158.13 6,763,300 1,082.83 160.10 12,670,900 1,993.57 157.33 41,681,800 6,118.33 146.79
3 DELTA 954,300 259.56 271.99 6,022,400 1,629.42 270.56 11,287,900 3,062.06 271.27 22,528,700 5,980.28 265.45
4 KTB 3,718,700 133.02 35.77 14,963,500 527.83 35.27 31,725,300 1,106.91 34.89 91,368,500 3,122.81 34.18
5 BH 749,100 125.70 167.80 3,944,000 648.17 164.34 7,685,300 1,255.73 163.39 15,440,800 2,632.43 170.49
6 CPALL 2,618,900 121.37 46.34 10,355,900 464.63 44.87 20,784,100 933.59 44.92 58,172,800 2,701.65 46.44
7 AOT 2,227,200 119.69 53.74 19,298,600 997.42 51.68 40,085,700 2,005.05 50.02 102,758,400 5,119.62 49.82
8 GULF 1,425,000 85.84 60.24 6,168,800 361.42 58.59 17,220,900 982.26 57.04 34,351,600 1,936.86 56.38
9 SCB 554,500 80.54 145.24 3,357,500 488.52 145.50 6,343,700 921.02 145.19 15,309,100 2,205.38 144.06
10 CPN 1,076,200 68.47 63.62 4,663,500 291.82 62.58 7,441,300 466.23 62.65 15,904,900 1,006.17 63.26
11 PTTGC 1,731,900 61.67 35.61 4,313,700 152.10 35.26 9,107,500 307.62 33.78 32,419,400 921.39 28.42
12 PTT 1,698,300 59.67 35.13 6,573,500 228.48 34.76 15,508,900 531.95 34.30 52,528,100 1,786.65 34.01
13 TRUE 3,669,100 53.53 14.59 28,538,300 400.28 14.03 75,247,500 1,055.93 14.03 113,832,300 1,577.63 13.86
14 BDMS 2,306,000 44.05 19.10 14,168,100 262.90 18.56 56,453,900 1,045.76 18.52 135,928,100 2,557.14 18.81
15 SCC 196,000 40.49 206.58 1,690,700 342.25 202.43 3,380,700 655.58 193.92 11,729,300 2,177.56 185.65
16 TOP 811,700 39.66 48.86 2,963,000 145.99 49.27 6,007,000 286.22 47.65 16,040,100 772.92 48.19
17 OR 2,956,300 37.87 12.81 11,012,400 137.09 12.45 14,403,500 175.46 12.18 37,941,100 446.97 11.78
18 TISCO 308,300 35.00 113.53 653,300 73.89 113.10 1,813,000 204.75 112.93 3,919,800 441.64 112.67
19 IVL 1,257,100 31.48 25.04 5,732,800 140.36 24.48 14,016,600 333.80 23.81 38,229,500 821.03 21.48
20 BBL 178,300 30.00 168.28 932,600 156.64 167.96 1,474,400 246.25 167.02 6,884,100 1,155.96 167.92
Sources : SET, TISCO Research
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nuus1wuIUMISIAgUIUavMIsAonannswela: dyaydouned aunthuduUSHIS (1ILUU 59)

Boustn HoyusHs Us:nnKannswé Sufifnssnssu Sudu (Kude) s (un) yad (un) ssnssu
ACE ug $S60 NSOWRRY Ruay 1/4/2569 9,820,000 1.28 12,569,600 %o
AQUA ung a1 yuun Ruay 31/3/2569 20,000 0.13 2,600 3o
BKIH e 9 Tancuwiy Ruaney 1/4/2569 23,200 323.59 7,507,288 o
CTW g gond 3s:wol Ruaity 31/3/2569 9,000 4.22 37,980 o
EP g gns sudnana Ruaty 31/3/2569 32,100 114 36,594 3o
FM uwvan NAASHU asdAuasnd Ruaity 31/3/2569 135,000 4.06 548,100 ED)
FTE e NG AUGwdns Ruaity 31/3/2569 78,000 1.98 154,440 3o
IMH wg ansind Mnnovs Ruaity 31/3/2569 4,000 3.11 12,440 3o
MALEE uwand sodns Yeusnu Ruaty 31/3/2569 122,600 417 511,242 3o
MITSIB wg TAWNJ 8vAavIUTY Ruay 31/3/2569 41,200 0.52 21,424 Eib)
RPH e 3aan walwyad Ruawity 31/3/2569 10,000 4.92 49,200 %o
susco g woaa au:lsou Ruaity 31/3/2569 50,000 2.16 108,000 D)
SYNTEC wg tueA Udtysu:na Ruawity 1/4/2569 60,500 1.63 98,615 D)
THMUI wg nwns aanus:una Ruaity 31/3/2569 48,400 0.32 15,488 D)
THMUI g nwns aaus:una Ruairy 31/3/2569 15,900 0.33 5,247 D)
THMUI wg nuns das:una Ruaiy 31/3/2569 68,800 0.34 23,392 %o
THMUI wg nuns das:una Ruaiy 31/3/2569 50,000 0.35 17,500 %o
THMUI wg nuns das:una Ruaity 31/3/2569 100 0.37 37 %o
THMUI wg s das:una Ruaiy 31/3/2569 100 0.36 36 %o
THMUI wg nwns aaus:una Ruairy 31/3/2569 50,000 0.34 17,000 D)
THMUI g nwns aaus:una Ruairy 31/3/2569 50,000 0.35 17,500 D)
THMUI g nwns aaus:una Ruairy 31/3/2569 50,000 0.36 18,000 D)
THMUI wg nwns aaus:una Ruaity 31/3/2569 100 0.37 37 3o
WFX ug ¥2an AYABIGY Ruaiy 31/3/2569 7,700 1.19 9,163 3o
WFX ug ¥2an RYABIGY Ruaioy 31/3/2569 70,000 1.20 84,000 3o
A5-W4 we lwhins Jeyonswe TudAtyuanvansio:gosu 31/3/2569 1,400,000 0.06 84,000 ny
ADVICE g Uty d0AHaNNe Ruaiey 31/3/2569 100 5.30 530 ny
FM g dws naasod Hualey 31/3/2569 12,000 4.11 49,320 ny
SELIC u0and Wnstun wusiny RuaJey 31/3/2569 106,000 2.54 269,240 [iyti]
SPTX e Salnl qussnd Ruanley 31/3/2569 14,000,000,000 0.01 140,000,000 Y
STX g noaUun Tonanfeg Ruary 31/3/2569 600,000 0.91 546,000 ne
STX wg aigna UoAafg Ruaity 31/3/2569 600,000 0.91 546,000 ny

Sources : SEC, TISCO Research
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MON TUE [wep [THU FRI
APR
1 2 3
TL-W2 - NL AXPOG - XD @ 0.00651 Bt.
UNIX - NL (IPO @ 1.89 Bt.) PTECH - NS 9,658 Shares
6 7 8 9 10
Chakri Memorial Day ATP30 - XD @ 0.04 Bt. BLC- XD @ 0.05 Bt. AUCT - XD @ 0.205 Bt.
BTNC- XD @ 1.50 Bt. CATLO1 - XD @ 0.0652 Bt.
CATLS0 - XD @ 0.31754 Bt.
13 14 15 16 17

Songkran Festival

Songkran Festival

Songkran Festival

BANPU - XD @ 0.18 Bt.
BPP - XD @ 0.35 Bt.
TWZ-XR1:3 @ 0.01Bt.

ABBV19 - XD @ 0.0455 Bt.

CFARM - XD @ 0.02 Bt.

20 21 22 23 24
BLA - XD @ 0.48 Bt. AIT-XD @ 0.21 Bt. ASMLO1 - XD @ 0.0619 Bt.
BBL- XD @ 8.00 Bt. BR-XD @ 0.02 Bt.
27 28 29 30

ADB - XD @ 0.03 Bt.

AMARC - XD @ 0.10 Bt.

ANI-XD @ 0.05 Bt.

APCO - XD @ 0.091 Bt.

88TH - XD @ 0.185 Bt.

ACG - XD @ 0.04 Bt.

BBIK - XD @ 0.48 Bt.

BCH - XD @ 0.30 Bt.

BIS - XD @ 0.04 Bt.

BJC- XD @ 0.36 Bt.

NKI - XR 3.1666666666 : 1 @ 15.00 Bt.

AHC- XD @ 0.52 Bt.
ASW - XD @ 0.50 Bt.
AURA - XD @ 0.56 Bt.
CIMBT - XD @ 0.059 Bt.

HUYIHE

XD : yhorannswelUlnanssuBuUTUWa, XB : whorannswalllaansus-leuidun, XE : whorannswalllasuanslumsuwlavaniwrannswe, XN : waHannsweludanslumssuduAumInmsannu,

XR : WoorannswalLlAsuanSoavRuUDNTH, XT : Whonannswalulnanssuluanoanssaruunuilouansls, Xw : wiarannswalulanssuludAtyuanvansio:BoHannswe, NL : nanHANNSWEWUAUM,
NS : Suanfuiunuingauie, SP : Mudoute, DEL : Wuamwmstlusannswégonn:wGeu

Source : TISCO Research, SET
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Date Indicator Unit Period Consensus Actual Previous Revised
2026 April

Wed 1 Japan S&P Global Japan PMI Mfg Index Mar F - 51.6 51.4 -

China RatingDog China PMI Mfg Index Mar 51.5 50.8 52.1 -

Spain S&P Global Manufacturing PMI  Index Mar 50.5 48.7 50 -

Thailand  Business Sentiment Index Index Mar - 47.7 49.6 -

Italy S&P Global Manufacturing PMI  Index Mar 50.9 51.3 50.6 -

France S&P Global Manufacturing PMI  Index Mar F 50.2 50 50.2 -

Germany S&P Global Manufacturing PMI  Index Mar F 51.7 52.2 51.7 -

Eurozone S&P Global Manufacturing PMI  Index Mar F 51.4 51.6 51.4 -

UK S&P Global UK Manufacturing PM Index Mar F 51.4 51 51.4 -

Greece Unemployment Rate % Feb - 8.5% 7.7% 7.9%

Eurozone Unemployment Rate % Feb 6.1% 6.2% 6.1% -

us MBA Mortgage Applications % Mar-27 - -10.4% -10.5% -

ADP Employment Change Persons Mar 40k 62k 63k 66k

Retail Sales Advance % MoM Feb 0.5% 0.6% -0.2% -0.1%

Retail Sales ex Auto % MoM Feb 0.3% 0.5% 0.0% -

Retail Sales ex Auto and Gas % MoM Feb 0.3% 0.4% 0.3% 0.2%

Retail Sales Control Grop % MoM Feb 0.3% 0.5% 0.3% 0.2%

S&P Global Manufacturing PMI  Index Mar F 52.4 52.3 52.4 -

ISM Manufacturing Index Mar 52.3 52.7 52.4 -

Business Inventories % MoM Jan 0.0% -0.1% 0.1% 0.0%

Thu 2 us Trade Balance usD, bn Feb -$60.6b - -$54.5b -

Initial Jobless Claims Persons  Mar-28 212k - 210k -

Continuing Claims Persons  Mar-21 1837k - 1819k -

Fri 3 Japan S&P Global Japan PMI Composite Index Mar F - - 52.5 -

S&P Global Japan PMI Services  Index Mar F - - 52.8 -

China RatingDog China PMI Composite Index Mar - - 55.4 -

RatingDog China PMI Services Index Mar 53.6 - 56.7 -

France Industrial Production % MoM Feb -0.1% - 0.5% -

Industrial Production % YoY Feb 1.6% - 2.4% -

us Change in Nonfarm Payrolls Persons Mar 65k - -92k -

Unemployment Rate % Mar 4.4% - 4.4% -

Underemployment Rate % Mar 7.9% - 7.9% -

S&P Global Services PMI Index Mar F 51.1 - 51.1 -

S&P Global Composite PMI Index Mar F 51.4 - 51.4 -
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dninaulvgl AUNIUTIIVATINTEN
48/8 gmIAalanInies 9w 4 a.amanie wau1esh 1936/3 lzwa 0.da30w a1l a.ilas
N99LMWY 10500 2.4A5312HNT 30000

TnsAwy 0-2633-6000 nm 5 [n3615 0-2633-6490, 0-2633-6660  INIANH 0-4425-7752 [n5815 0-4425-3752

duneuaIuAsig

386, 388 vy 8 nuwasnuN A.wszUszIn a.1flag
2.wASUTN 73000

InsAns 0-3414-2000 Insdns 0-3425-1676

dninausangassil

227/1 #08gRIAWL 3 0.9AAWL B.ANINLED B.L8lBg
12.9A951% 41000

Insfwyl 0-4224-6888 Insans 0-4224-5793

Score Range Level Description
90 - 100 5 EIel]
@ 80 - 89 4 Awan
Tt 70-79 8 d

60 - 69 2 fnald

Corporate Governance Report 50 - 59 1 8%
of Thai Listed Companies 2025 <50 n.a. n.a.

N/R Taiusnglusreew

Anti-Corruption Progress Indicator :

2 oo d

ayauSuniidsamlasimsuwisinuifizasmaenaulnelunisresiugada (Thai CAC) zavanAnduaSNaaIUBNIsNNT1sUTENINe

2

(Foya w Tuil 7 woASnew 2568)

Certified : fmslasun1siuses cAC
Declared : TaUsznAanmsnalldnsan cac
Ensure its compliance by parent company fusunudgual¥vinmnngnane

U¥Msuseenweedn Auddnuideagnielaisfungnane Brbery Act wianguaneduiiuaaieiiuilduiun
uiRgesuingaunsinauunzasuivndealunisuszinasie lnen1sguassnaiansauagais n1siinua

wlaug wnlfR uaznsasadeulwinisufiRaauleuie, uwmdfiBninaiedeaiianasie
na. TailAidnsam cac 7 Tafusdmusigualinminngnane

Disclaimer
fagavdunfidhiaalassnisumisinduRizasnimengulnelunsdasiugan  (Thai CAC) zasamiAnduaSuaaiunssanisuiuning (doya o Tuil 7
WOAINIEY 2568)

o o o a ' ) o o o a o o o o a [ v & o o
Wasannuadisaamdananisussivanarulwdssnadsimiananisussfin o Swfiusinglunadisiamdonanisussifiving  fouw  Had1siansanans
Usziindeenalfenudaslinendsiusonan niafadeyafiierdasinsufeuwudas ok uSenrdnning fAald AlABudn nsadau wiasusasmnugnaas
ASUAIIBINA NAA1SD WiaNaNsUsELinAINauAetsla
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