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S&P 500 Sector NTM P/E
Current 10-yravg 10-yrSD 10-yrz

Utilities 15.2x (-1.4SD) 15.2 17.5 1.5 -1.4
Real Estate 33.1x(-1.2SD) 33.1 40.3 6.0 -1.2
Cons. Stap. 19.1x (-0.4SD) 19.1 19.6 1.2 -0.4
Energy 12.2x (-0.1SD) 12.2 42.0 264.0 -0.1
Cons. Disc. 23.4x (0.2SD) 23.4 22.2 5.0 0.2
Industrials 20.7x (0.9SD) 20.7 18.2 2.9 0.9
Comm. Serv. 18.8x (1.0SD) 18.8 15.5 3.2 1.0
S&P 500 20.2x (1.1SD) 20.2 18.0 2.0 11
Financials 14.9x (1.2SD) 14.9 13.6 1.1 1.2
Tech. 27.3x (1.6SD) 27.3 20.4 4.3 6
Materials 20.4x (1.6SD) 20.4 17.2 2.0 6
Health Care 18.2x (1.9SD) 18.2 16.3 1.0

Forward PE nalnRUaRSD4 $18 Sector foavavniiAiaasiunsis

ndumain EM ad>wtihaulouindu 91n Valuation Rgoliuww
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ASOINUAUNAINARSTY na1m EM ueu=tdod Valuation Aliuwo veuzAgodfingnwlunmisiaulan
gowsunu lnglawr:Tuideauu wazazfuawsn Aduudldulunmsiivlnnudounso 1NSU NS
NSIIYTUMSWAR MMUAIUELONISTMAENSNFOTU veuNnaRuSUAD Valuation AgAGUAU
usingododuideondnou 91n Trade war AUAKSTY AGLLDTULIIUTULINTUIEDEY 1S150BDU 2
fousnuinndi lnadksSudnaonuiauloaisnaonulafunaonu PRINCIPAL VNEQ-A
dHSupa1ad8auIl ua: KF-LATAM dHSunana:auausm

NTM P/E

Current 10-yravg 10-yr SD

10-yrz

Vietnam Ho Chi Minh 8.6x (-2.1SD) 8.6 12.7 2.0 -2.1
MSCI Latin America 8.9x (-1.35D) 8.9 12.0 2.5 -1.3
China H (HSCEI) 7.2x (-0.85D) 7.2 8.0 0.9 -0.8
Thai SET 14.3x (-0.85D) 14.3 15.4 1.4 -0.8
Europe STOXX600 13.5x (-0.65D) 13.5 14.6 1.6 -0.6
China A (CSI300) 11.1x (-0.65D) 11.1 12.2 1.8 -0.6
Germany DAX 12.5x (-0.35D) 12.5 13.0 1.6 -0.3
Korea KOSPI 10.1x (-0.35D) 10.1 10.5 1.2 -0.3
MSCI Asia Pacificex. Japar] 13.2x (0.0SD) 13.2 13.2 1.3 0.0
MSCI EM 12.0x (0.1SD) 12.0 11.9 1.2 0.1
India SENSEX 20.6x (0.95D) 20.6 18.4 2.4 0.9
UsS S&P500 20.2x (1.1SD) 20.2 18.0 2.0 1.1
Japan Nikkei225 21.7x (1.6SD) 21.7 18.0 2.2 ]
Taiwan TWSE 17.2x (1.85D) 17.2 14.1 1.7

Forward PE ndu EM Haesi Valuation [AgUnUnsinigoluwy

Source: TISCO ESU
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