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Today’s Data Releases
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Key economic indicators

Data releases Unit Period Mkt Actual Prav Revised
2025 Agpril
Thu 10 B:50 lapan PFI % YoY Mar 39% 4 2% 40% 4 1%
650 PPI % Mah Mar 02% 0.4% 0.0% 0.2%
8:30 China PPI % YoY Mar -2.3% -2.5% -2.2% -
B30 CPI % YoY Mar 0.0% -0.1% -0.7% -
10:45 Thailand Consumer Confidence Index Mar - 56.7 578 -
19:30 us CPI % MoM Mar 0.1% -0.1% 0.2% -
19:30 CPI (ex Food and Energy) % Mo Mar 0.3% 0.1% 0.2% -
19:30 CPI % YoY Mar 25% 2.4% 2.8% -
19:30 CPI (ex Food and Energy) % Yoy Mar 3.0% 2 B% 3.1% -
19:30 Initial Jobless Claims Perzons  Apr-05 223k 223k 213k -
19:30 Continuing Claims Persons  Mar-28 1886k 1850k 1903k 1893k
Today 1300 Germany CPl EU Harmonized % Mah Mar F 0.4% - 0.4% -
13:00 CPI EU Harmonized % YoY Mar F 2.3% - 2.3% -
19:30 us PPl Final Demand % Mo Mar 0.2% - 0.0% -
19:30 PPI Final Demand % Yo¥ Mar 3.3% - 3.2% -
2100 U, of Mich. Sentiment Index AprP 535 - 57.0 -
* P=Prelim, * A=Advance, * F=Final, W better than mkt W worse than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)

o danFwwanily (Headline CPI) ifiaw §i.a. 8yl -0.1% MoM 911 0.2% LAaunau uazaINNANAANAN 0.1%
A A o ! a @ ' o A ¥ L @ A !
laslafisunusisdoinudnew santwwenildrzaamasdu 2.4% YoY a1n 2.8% Liawnau
o AudaNHmNaNUg U (Core CPI) TxaadIadtdn +0.1% MoM a1n 0.2% taaunan
A ! ' & Py a o ! a o !
LAZRIBNIAANANANANAZITIA1TWTN +0.3% lasllafisunusiadeinudnas
aanHinWaN U Utz 18U 2.8% YoY 31N 3.1% Laaunau
o WNRIITINTIEAzBEAIWLN BaTEwnalunaIaFuAMAN (Core Goods) ayfl -0.1% MoM (vs. 0.2%
Weunaw) lanlafisunuradeanuineu azenf -0.1% Yoy imnuidiaunau
o ynnaantwnalurulIauInIInan (Core Services) Teaaaadtdu +0.1% MoM (vs. 0.3% LAawnamn)
A A o ! a @ ' ‘A A ! i o a ¥ A ' o
wazillaifisunumadoinudnen azesf 3.7% YoY (vs. 4.1% (daunan) audaniwnelunuiafiagends
4 4% o v e . .
(Shelter) TsR1ntins1 1 11 3 vasaznBuwne seaadiadu +0.2% MoM (vs. 0.3% Lidawnau)
dd o ol a w o 0 a o
wazlafisuiumadoanuidne azegf 4.0% Yo (vs. 4.2% (Giaunau) lasmanlunaiaanio Rent of
q . ' ' X o @ o 0 ,
primary residence (0.3% MoM vs. 0.3% Liaunau) Lsaddnluaanlnadasnuifennan amennanlunuia
' e & ! =
Owners’ equivalent rent (0.4% MoM vs. 0.3% Liaunau) 139673ugs a4 lana
NN luRrANANUINLTUAINARIUTI (-4.3% MoM vs. 0.2% Laaunan)
o 3%t danBwwalunulauSnInans luTIusIANALLY (Core Services exclude Rent of primary residence
and Owners’ equivalent rent) agﬁ -0.2% MoM (vs. +0.2% Laauﬂau)
! A o o = & = A ' & 1l A
A unIuNaNNNMIUTLMaAaI U89 AN lURINALS N TANBANTLERNNG (-1.4% MoM) anfi anaaLa3addn (-
_ : : . . .
5.3%), LINII0LTN (-2.7%) uazandaznuinawa (-0.8%) Luan
@ o a Y & ! = A A i a P
o lazayl mMyzzaadiaszedanIunaiugiu (Core CPI) sunitaifoufiasnnuimaumadunis anfi

e { - a o o ¥ o o o ! = a a > o o a o o
AMANAIDIDHULANNLTY TIFBAARDINUITWIBUNNAILNLINLAUNIILUIRAITY ‘YlLiiJl]TiJ(ﬂ’Jﬂﬂﬂ\‘ll%Eﬂ YoY

o A 'a ! ° a o & YA A o o o o & P ¢ P Y e ae ' & ag ¥ >
Nonuatuitludendudiauaviiasdminlndenievanannineg LLS;Q@W’]‘H%Lﬂ%ﬂ'}iL%W’W&LWaﬂixlﬁ‘ﬁ%kmlﬁlﬂﬂﬂ’ﬂmEI’.)“IJa&ﬂUUiH‘ﬂm’W%H w1y W 2
' A a “ a “VL 'Y ea ! a da & a A - o & o 4
IHEUWIMIFaaaTUrIa lagsdula Aialn maaiummamwmaﬂmulm AfedulasasiniaidunannnsloilavnIansn vaduidt iU 11 LWBY% 2568

o - @ d. , e ¥ . < % v o o o % v 1w
VYR UNAIN UNIAAIEA LLﬂtﬂ'\iﬂ’WﬂiﬁN'}U?’ld%a’WU’ﬂﬂﬁ'mQEl%lslui']ild']%ﬂllUﬁl,ﬂ%ﬂ’ﬁi«l"]vl,ﬂl’ﬂﬂUasl,‘ﬁf;la&lﬁllﬂ's’l&lLﬁildLLﬂXLﬂuG}ﬂﬂWH%?JQOHI“HLLWE@U'J



Tisco www.tisco.co.th

wuauafassaTNmInluT@en n.W. (Bsvayain 12 swndunlngyngaluanizs)
PN TAIMUNIA BN DY szIneIuluag 1han nw. (+10%) uaz 5.a. (+10%) TauLdn 20%
gilussnanuarinailudon il.a. szneurunaveInguauananizy Winnnusznaiuluszaugs (High

o ' % s ¥ od “ o=
Concentration) 811 LAIAILAINTE, q‘].]ﬂiflﬂ‘lﬁl%ﬂ']% ERSRUATWNAAITNULLN

@ (%
7

g v ¢ o ¢ & o L I
o 3%l uudsu. latiaa niuy AzarasununIasmMunsnEaaula (Reciprocal Tariffs) aan 'y 90 %
A a = P & b A > Aa Y o ¥ A . 5
waziAoulUiFoniiunBaaniniauaii 10% wnw uadanmBfuanianiaie (Effective Tariffs Rate)
2 v o a £ ! A A o < a ' Ao o o
V9981339 wwlsuanintnndnauiiefisoniiuiiNes 2.5% susilugsagy
A a ¥ ! a
Trandumaiuauyullgnansia
U R 0o o o S ' C wm .
uwazgameaunuiiudugaazgnsanwllfasinauuilnaesminiaeslule lasiswesniduwe Core PCE
' A a & o A X [
Turalasanai 4/2025 HuwluwdSuiRsdugszau 3.0%
! v A A &
o lazasy inwesn nenwluuunauiingadu
AAa Y Ao a "o ' v A A £ o = o ! o
laswwlufidvasssanumianndsfionulutanunlumeigaziimaudanmsganmninuuasslsznalug
avumlaund wazanaInsnaulazadtszinaganazguusifiss lnumnnisasnnsan ludiia sundoanu
LAgnaanigy Nuw luuszasdrasandneuainuauesssnTIunIzen
LAZINBNLILSINAAWAIBLINADTIANBL1NABLH §INALA Fed azaasaiiiuulotnamitnaisnnuszalaieid
o 2 & a a & ¥ o v A i . )
uazAHITaNaNIzNLNAzIAAIWINUlELBRIATINATIAT ATETNANWUREIAIUF (Upside Risks)
AaaNIWNBUAZANULFEIAILAN (Downside Risks) AaLATHgRauINuasLa 1w
nauflazaaduladiuiaswmaiueunlouneduluszezasly uazssdsnsyuuaadun Fed

fumluntSuanaanaanioulaunoas -50bps lud 2025F (wuaiduas -25bps luiden 8.6, uas 5.0.)

@ £
7

e 13fh MUAMNANIIH (FzNaUH1% Fed Funds Futures) 88421 Fed azdsuanaanaanidaulaungadna -100bps
lud 2025F lauaan Fed azvinmsdsuanaaaanidewlaunsassusnuasd 2025 luifon §.6. (07989 NTBYS

o

o 33 11 1w.e.)

A Week Ahead
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Tiso
Data releases Unit Period Mkt Prev
Mon 14 11:50 lapan Industrial Production % MoM Feb F = 2.5%
11:30 Industrial Production % YoY Feb F = 0.3%
China Trade Balance UsD, bn Mar 574 40b 53172b
Exports % YoY Mar 4.4% -3.0%
Imports % YoY Mar -2.1% 15%
Tue 15 13:45 France CPl EU Harmonized #* MoM Mar F 0.2% 0.2%
16:00 Germany ZEW Survey Expectations Index Apr 10 516
16:00 ZEW Survey Current Situation Index Apr -86.8 -876
16:00 Eurozane ZEW Survey Expectations Index Apr = 398
16:00 Industrial Production % YoY Feb -1.3% 0.0%
16:00 Industrial Production #* MoM Feb -0.5% 0.8%
19:30 us Empire Manufacturing Index Apr -10 -20
19:30 Import Price Index % MoM Mar 0.0% 0.4%
19:30 Import Price Index % YoY Mar = 2.0%
Wed 16 650 lapan Core Machine Orders % Mol Feb -0.5% -3.5%
6:50 Core Machine Qrders % YoY Feb = 4.4%
9:00 China  Industrial Production % Yo Mar 5.6% -
O:00 GDP % YoY 10 52% 5.4%
O:00 GDPYTD % YoY 10 5.2% 5.0%
9:00 Retail 5ales % YoY Mar 4. 3% -
900 Industrial Production (YTD) % YoY Mar 5.9% 5.9%
O:00 Retail Sales (YTD) % YoY Mar = 4.0%
9:00 Fixed Assets Ex Rural % Yo Mar 41% 41%
9:00 Property Investment % YoY Mar -9.7% -0.8%
9:00 Residential Property Sales YTD % Yo Mar = -0.4%
13:00 UK CPI % MoM Mar = 0.4%
13:00 CP1 % YoY Mar = 2.8%
16:00 Eurozone CPI % YoY Mar F 2.2% -
1600 CPl % MoM Mar F 0.6% 0.6%
16:00 Core CPI % YoY Mar F 2.4% 2.4%
18:00 us MEBA Mortgage Applications % Apr-11 = 20.0%
19:30 Retail Sales Advance % MoM Mar 14% 0.2%
19:30 Retail 5ales ex Auto % MoM Mar 0.4% 0.3%
19:30 Retail 5ales ex Auto and Gas #* MoM Mar 0.4% 0.5%
19:30 Retail Sales Control Grop % Mol Mar 0.5% 1.0%
20:15 Industrial Production % MoM Mar -0.3% 0.7%
20015 Capacity Utilization % Mar T19% 78.2%
21:00 Business Inventories % MoM Feb 0.4% 0.3%
21:00 MNAHB Housing Market Index Index Apr 37 39
Thu 17 B6:50 Japan  Trade Balance USD, bn Mar ¥234 4b ¥584 5b
650 Trade Balance Adjusted Yen ,bn Mar -¥308.9b ¥182.3b
6250 Exports % YoY Mar 0.9% 11.4%
650 Imporns % YoY Mar 2.2% -0.7%
19:15 Eurozone ECE Deposit Facility Rate k] Apr-17 2.3% 2.5%
19:15 ECE Main Refinancing Rate % Apr-17 2.4% 2.7%
19:15 ECE Marginal Lending Facility % Apr-17 27% 2.9%
19:30 us Housing Stars Units Mar 1410k 1501k
19:30 Housing Stars % Mol Mar -b.1% 11.2%
19:30 Building Permits Units Mar P 1450k 1458k
19:30 Building Permits % MoM Mar P -0.6% -1.0%
19:30 Initial labless Claims Persons Apr-12 = 223k
19:30 Philadelphia Fed Business Outlook Index Apr 6.7 125
19:30 Continuing Claims Persons Apr-05 = 1850k
Fri 18 630 Japan  CPI % YoY Mar = 3.7%
6:30 CPI [ex Fresh Food) % YoY Mar 3.2% 3.0%
630 Matl CPl Ex Fresh Food, Energy % YoY Mar = 2.6%

TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
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consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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