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Enclosure 2

Subscription No

mcw Subscription Form for the Newly-Issued Ordinary Shares 1 Subscription Form per
of Master Ad Public Company Limited 1 Shareholder Registration No.

Rights offering of no more than 412,668,177 newly-issued ordinary shares to the existing shareholders at the par value of Baht 0.10 per share

at the ratio of 10 existing ordinary shares per 1 newly-issued ordinary share at the offering price of Baht 1.60 per share

Date of Subscription L1 11" March 2019 [1 12" March 2019 [ 13" March 2019 [ 14" March 2019 [ 15" March 2019

Dear Board of Directors of Master Ad Public Company Limited (“the Company”)

Information of the subscriber (PLEASE CLEARLY AND COMPLETELY FILL IN THE SPACES IN LEGIBLE HANDWRITING)

I/We (D Mr. OO mrs. O Miss O yuristic Person)
ID Card No. / Passport No. / Alien Card No. / Company Registration NO.

Telephone Number Mobile Phone Number

Occupation Source of Income

Address shall be as appears in the Company’s shareholders database in accordance with the record date as of 22™ February 2019 that the Company obtains from Thailand Securities Depository Company Limited

I/We own, according to the Company’s shareholders database from the record date as of 22"d February 2019, _ __shares, and have the rights to subscribe for __

newly-issued ordinary shares, hereby subscribe for and request allotment of the newly-issued ordinary shares of Master Ad Public Company Limited as follow;

Subscription Details Number of Shares Subscribed (Shares) Price per share (THB) Subscription amount (THB)
] Subscription for less than entitlement 1.60
] Subscription for full entitlement 1.60
Total

If the shares are allotted to me/us, I/we hereby agree to the following procedure: (Please select one of the followings)

] In the case of having a securities trading account:

which l/we have with the said TSD member company. (The trading account name must be correspondent with the subscriber's name, otherwise the said shares will be issued as share certificate)
O in case of not having a securities trading account:
O Depositing into Account No. 600: Issue a share certificate for the allotted shares in the name of “Thailand Securities Depository Company Limited” and deposit such shares with TSD into the issuer account under my
name for Account No. 600. (To issue a share certificate later, subscriber shall pay the fee as specified by TSD). To deposit into Account No. 600, please also fill in the form “Additional information for the

implementation of the Foreign Account Tax Compliance Act ( FATCA)” and “ Entity status Certification and Information Disclosure Consent Form under FATCA” ( for juristic person only)”. In the case that

the subscriber does not complete the form, the Company reserves the right to deliver those shares by issuing the share certificate under the name of the subscriber and deliver to the subscriber according to the
name and address as per the Company’s shareholders database.

O issue a share certificate in my/our name and deliver to me/us according to the name and address shown in the details above by registered mail. I/We hereby authorize the Company to proceed with any necessary
action to have the share certificate made and delivered to me/us within 15 business days from the closing date of the subscription period (the Company will not be responsible if the shareholder could not sell the
allotted shares on the first trading day)

| herewith submit my payment for subscription of the said shares by m} Money Transfer O orait O cashier Cheque [ personal Cheque
Cheque No. Date Bank Branch __ .

Made payable to “TISCO Securities Co., Ltd. for Share Subscription” TISCO Bank Plc., Head Office, Current Account, No. 0001-114-005038-9

In case that l/iwe have not been allocated the shares or have been allocated the shares in the amount fewer than the amount subscribed, I/we hereby agree to the following method of refund (please select only one). If no selection,
it shall be deemed that a subscriber agrees to a refund by cheque.

m} Money transfer to my account Bank name__________________________________________| Branch ____ .. Account No.__ ...
(The account’'s name must correspond with the name of the subscriber and please attach a certified true copy of the first page of your bank account book (savings account or current account only)
] Issuing the crossed cheque made payable to me/us and delivering it by registered mail to the address appearing in the Company’s shareholders database (the subscriber might be responsible for any related fee when the

cheque is processed for clearing)

I/we certify and agree to purchase the newly-issued ordinary shares for the subscribed amount or the allotted amount without any change or cancellation. l/we acknowledge that the Company has the right to reject full or partial
subscription and l/we agree to accept the subscription payment back as stated in the Notification of the Allocation of Newly Issued Ordinary Shares.

If I/we do not return this duly completed subscription form together with supporting documents together with the payment (Personal Cheque/Cashier Cheque/Draft/Pay-in slip) to the Company within the subscription period or the
Personal Cheque/Cashier Cheque/Draft has not been honored, I/we shall be deemed to have not exercised my/our subscription rights.

I/we have read the Notice of the Allocation of Newly Issued Ordinary Shares and shall be bound to the notice of such allocation and any further amendment.

Signed Subscriber

“Please be aware that there is risk involved in stock investment,
Please read the Notice of the Allocation of Newly Issued Ordinary Shares
thoroughly before subscribing” “Completely fill in the form otherwise the subscription will be refused”

Receipt for Subscription of Ordinary Shares of Master Ad Public Company Limited (the “Company”) ( iber please the g)

SubscriptionNo. ________________ ...

Date of Subscription [1 11" March 2019 [1 12" March 2019 [J 13" March 2019 [ 14" March 2019 [ 15" March 2019

TISCO Securities Company Limited received money from (Name of Subscriber) _

.. baht

shares at the Offering Price of THB 1.60 per share totaling of
made payable by O Money Transfer O orat [ cashier Cheque O personal Cheque
Cheque No. Date Bank Branch .

having Securities trading account number

[ Issue a share certificate in the name of “Thailand Securities Depository Company Limited” and deposit those shares under the Issuer account for my/our name Account No. 600
[ issue a share certificate in my/our name and deliver to me/us within 15 business days after the last day of subscription period
Authorized Officer.

Remark: The subscriber who wishes to change the address, please directly send the notice of such change to the Securities Operation Department, Thailand Securities Depository Company Limited.
At 93 The Stock Exchange of Thailand Building, Rachadapisek Road, Dindaeng, Bangkok 10400 Tel. 02-009-9999
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THAI NVDR COMPANY LIMITED

TNVDR 4/2019

28 February 2019

93 91asnaranannswetriols=indlng nUUSTOAIYN LWIVGAUNAY [WAAULAD
NSVINWUNIUAS 10400 Insdwn 0-2009-9433-9443 Insa1s 0-2009-9476
93 The Stock Exchange of Thailand Building, Ratchadaphisek Road, Dindaeng,
Dindaeng, Bangkok 10400 Tel. (66) 2009 9433-9443 Fax. (66) 2009 9476

Subject : Notice on the Rights to Subscribe for Additional NVDRs

Dear NVDR holders,

On behalf of the Thai NVDR Company Limited(Thai NVDR), we would like to inform you of your right to purchase additional NVDRs, as follows:

Underlying Securities

MASTER AD PUBLIC COMPANY LIMITED(MACO)

Total amount of Offering (NVDR)

12,915,067 Unit(s)

Par Value

0.10 Baht

Subscription Price

1.60 Baht

Subscription Ratio

10 unit(s) of existing NVDR(s) to 1 unit(s) of additional NVDR(s).
Any fraction is disregarded.

Date of closing the register book

25 February 2019

Subscription and Payment Procedure

1. Subscription and payment period :

2. Subscription place :

11 March 2019 - 12 March 2019 between 8.30-17.00 hours (only business Day)
at the office of the Thai NVDR Company Limited, The Stock Exchange of Thailand

Tower C, 93 Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400

N.B. The Thai NVDR will not accept subscriptions by mail.

3. Required documentation

3.1 Subscription form, duly filled out and signed.

3.2 Subscription certificate, to be submitted together with :

3.2.1 For a subscription of the same amount as allocated, no filling is necessary.

3.2.1 For a subscription of more or less than existing rights, state the total units in the respective column.



4. Payment

@ Subscription for full entitlement or less than the entitlement, please make payment by check or cashier check or draft
which is collectable through clearing house in Bangkok and shall be dated on March 11, 2019 - March 12, 2019 or money
transfer on March 11, 2019 - March 12, 2019 which NVDR holders shall made payable to "TISCO Securities Co.,Ltd. for
Share Subscription" TISCO BANK PUBLIC COMPANY LIMITED. Account number 0001-1140050389.

5. If NVDR holders fail to exercise their rights or make a payment within the allotted time schedule, or the
check or cashier check is not honored, it shall be deemed that such NVDR holders do not wish to exercise their subscription
rights. Thai NVDR shall thus regard the subscription as being void.

Should you need any further information, please do not hesitate to contact Thai NVDR Company Limited at Tel: +66(0)2009 9000 Ext.9433-9443

Sincerely yours,

Thai NVDR Company Limited

Praphaphan Tharapiwattananon
Head Depository Department
The Stock Exchange of Thailand

Enclosure : 1. Subscription Form for NVDR Right Issues
2. Subscription Certificate



Subscription Transaction No&Date : 703 / 27022019 Subscription No.................
SUBSCRIPTION FORM FOR NON-VOTING DEPOSITORY RECEIPTS
IN MASTER AD PUBLIC COMPANY LIMITED(MACO)

Thai NVDR Company Limited ("Thai NVDR") is pleased to offer the total of 12,915,067 additional Non-Voting Depository Receipts
"NVDRs" in a ratio of 10 unit(s) of existing NVDR(s) to 1 unit(s) of additional NVDR(s). (Any fraction is disregarded.)

To: The Board of Directors of the Thai NVDR Company Limited (Thai NVDR)

Please specify type of subscriber.
Natural Person of Thai Nationality 1D INO...........oiiiiiiiit ettt sttt et sbe e s
Juristic Person of Thai Nationality = Company Registration No./Tax ID NO...........cccccoviiiiiiiiiiiiie
Natural Person of Alien Nationality ~ Alien Card/Passport/ID NO..........c.cooiiiiiiiiiiiieeeeee et

O00O

Juristic Person of Alien Nationality = Company Registration No./Tax ID NO.........ccccoiiiiiiiiiiiiie it

I/We currently OWN........cooiiiiiiiie e units of NVDRs and have the right to subscribe for
..................................................... units of additional NVDRs. I/We wish to subscribe for the additional NVDRs as follows:

No. of NVDRs Offering price per NVDRs Amount (Baht)
subscribed
Subscription for less than the entitlement 1.6 Baht
Subscription for full entitlement 1.6 Baht
Total Subscription

@  Subscription for full entitlement or less than the entitlement., I/we herewith submit payment by check or cashier
check or draft which is collectable through clearing house in Bangkok and shall be dated on March 11, 2019 - March
12, 2019 or money transfer on March 11, 2019 - March 12, 2019 which NVDR holders shall made payable to "TISCO
Securities Co.,Ltd. for Share Subscription" TISCO BANK PUBLIC COMPANY LIMITED. Account number
0001-1140050389. .

Check NO......cooviiiiiiieee Date......ccceevveeeiiieene BanK.......cooiiiiiiee Branch........cooiii

that I/'we have maintained with the Participant. (The name of the subscriber must be similar to the name of the share
trading account). I/We also agree not to sell or trade these NVDRs before they are listed and permitted to trade on the
Stock Exchange of Thailand.

I/We hereby undertake to subscribe for the said additional NVDRs and agree to waive my/our right to cancel
this subscription. If the subscription form is not duly completed with the payment (check or cashier check) within the
subscription period or the check or cashier check is not honored, it shall be deemed that I/we do not wish to exercise
my/our subscription rights.

Signed NVDR holder
( )

MACO-R Subscription NO........coiiiiiii e

Subscription Receipt (Subscriber: Please also fill in the details requested below.)

The Thai NVDR Company Limited hereby acknowledges receipt from (Name of subscriber)...
......................................................... for the subscription of additional NVDRs and money transfer or check or cashier check or draft as

follows;

Subscription for full entitlement or less than the entitlement
Check NO......coeviiiiiee Date......cccovveeiieeieens Bank.......coooiiiiii Branch..........ccoooioiiiie
amount Of......cooiiiiiii, =2 | o PP UP SO ROPPPN )



